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i , - under the terms of the note sectired hereby, the Mortgagor will pay to the Mortgagee until the said note ~
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: ® insurance premium for the purpose of putting the Mortgages in funds with which
't discharge the said Morigagee’s obligation to the Federal Housing Commissioner for mort-
#age insurance premiums pursusnt to the applicable provisions of the National Housing iy
Act, as amended, and Regulations th der. The Mort shall, on the termination of its
; “ obligation to pay mortgage insurance premiums, credit to the account of the Mortgagor all
i payments made under the provisions of this subsection which the Mortgagee has not become
' objigated to pay to the Federal Housing Commissioner. - el

(&)’ A sum equal o the ground rents if any and the taxes andhspecial assessments next due on the
premises covered by this mortgage, plus the premiums that will next become due and ‘pay-
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. (o) All payments mentioned in the two preceding subsectiona -of this paragraph and all payments -
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&7 . thereof shall be paid by the Mortgagor each month in a single payment to be applied by the
Mortgagee to the following items in the order sst forth: . -,

| () premiufi chargés under the contract of insuraucé with the Federal Housing Com-
? miasioner; ¥ ‘
(1) ground rents, if any, taxes, ass¢ssments, fire snd other hazard insurance premiums;
(1) ‘interest on the note secured hereby; and 3
{1v) mmortization of the principal of said note.

Any deficiency in the amount of such aggregste monthly payment shall, unless made good by

the ] ; > ‘of the next such payment, constitute an event of defanlt

- ‘under this mortgage, The Mortgages may collect a “lite charge” not to excesd two cents
S (2 for each dollar ($1) of éach payment more than fiteen (15) daya in arrvears to cover,

. the extra expense Involved in handling delinquent payments, -+ . - ;

payments made by the Mortgagor under (b) of paragriph 1 preceding ahall
actually made by the S ps
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