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ims, a8 the ease may be, such excass shall be credited on subsequent payments to be
gor for, such items.  If, however, such monthly payments shall not be sufficient to pay
] due and payable, then the Mortgagor shall pay to'the Mortgagee
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3 which notice may be given by ma .y time the
Yender to the Morigages, in accordance mm_thzﬁ:omm of the note secured hereby,
sht of the entire indebiedness represented 7 the Mortgagee In computing the amount of
Inets, shall e the account, of the any etedit balance remaining under the .
{ dnfmlt);mdnr any of the provls‘ibn;‘;of this
’ premises covered hereby or if the Mortgagee acquires the prop~
all apply, at the time of the commencement of sich pro-
therwise any eredit 2 accumulated under: (a) of

4 Howillpay all groynd rents, tixes, assessments, water rates, and other govérnmental or municipal
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1B, 1o hall not commit or permit waste; and shall maintain the property in as good condition sSek

1 mdshanbcwlblaﬂl'irty (80) days after demand.

. Ha will continudusly maintain hazard instirance, of such type or types and amounts as Mortgagee
m%um-\ time to time require, on the improvements now or hereafter on raid premiges, and except when
payment for all such premiums has theretofore been made under (8) of paragraph 2 hereof, he will

: pay when due any premiums thefefor, Upon default thereof, Mortgagee may pay the same.

(All Insurance shall be carried in companies approved by the Mortgagee and the policies and renewals

shall be held by it and have attached thersto loss payable clauses in favor of and in form accept-

1 ? ¢ will give immediate notice by mail to the Mortgagee whoe may

by the Mortgagor, and each insurance company concerned is

? eby rected to make payment for such’ loss directly to the Mortgagee instead of to

the Mor a Maortgages jointly, The insurance proceeds, or.any part thereof, may be applied

by the Mortgagee at;ta aption, either to the redyction of the indebtedneas hereby d or to the Fes-
toration or repair of the property damaged. In event of foreclosure of this mortgage, or other tranafer ,

of Htle to the mortgaged property in extinguishment of the debt secured hereby, all right, title and

interest of the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or

7. Upon the request of the Mortgagee the Mortgagor ghall execute and deliver a supplemental note
or notes for the sum or sums advanced by the Mortgagee for the'alteration, modernization, or improve-
ment at Mortgagor’s request, or for maint of said isea, for taxes or assessmentd’dainst the
same and for.any other purpose elsewhere authorized hereunder, Said note or notes shall be secured
hereby on a parity with and as fully as if the advance evidenced thereby were included in the note first

- described above. Said supplemental note or notes shall bear intercst at the rate provided for in the
principal indebtedness and shall be payable in approximately equal monthly payments for such period
45 may be agreed upon by the Mortgagor and Mortgagee, Failing to agree on the maturity, the whole of
tha sum or sums so advanced hall be due and payable thirty (80) days after demand by the Mortgagee.
In no event shall the maturity extend beyond the ultiniate maturity of the note first described above.

~ 8 If there shall be a default in any of the terms, conditions or covenants of this mortgage, or of the
mﬁmhcnby,thmmqmowmz by the Mortgagor to the Mortgagee shall, at the option of the
Mortgages, become immediately due and payable, The Mortgagee shall then have the right to enter into
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g any postponement or exten-
euness or any part thereof secured hereby.

hereby be !I::mhd or insured-under the Servicemen's Readjust-,




