o " MORTGAGE

Byron W. Walters and Helen M. Walters, husband and wife, = - i morigagors

MORTGAGE  and WARRANT  to The Farmers & Basken Life | G of Wichita,

* Karisas, the {ollowing described property, with appurtenances and fixtures niow or hereaf xe:-'plamd on the premises,
situated in  Douglas . ! County, Kansas 5 to-wit:

Lot Thirteen (13) in Hillerest Third ’Addibion, an addition
to the City of Lawrence, \
to secure the payment of ThIrty Thousand and No/l00 = = ~ = = = = =/c = o o « o

dollars (3 30,000,00 ) evidenced by a note of even date in said smount payable to the mortgagee, with interest
ax thersin statsd, and payment thereof being due: in monthly paymenta as. provided in said note.

o
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gs. In case of fallure to irsure or

the principal sum hereby secured. e

To keep all buildings, fences and other improvements on said real estats in good repair, and permit no waste
thereon, and it is also agreed that the Yents and profits of said premises and the rents, profits, revenues and royalties
<to the mortgagors under all oil and gas leases, now or hereafter placed on said premises, are pledged to the
mertgages, {ts successors arid assigna, as additional collateral securlty, and said mortgagee shall be entitled, in’ the event
of such default, to possession of said premises, by recelver or otherwise, That upon the institution of proceedings to foreclose
this mortgage, the plaintiff therein shall be entitled to possession and control of the premises herein described and/or
to have a receiver appointed, and to collect the rents and profits thereon, under the direction of the court, and the net
y such receiver shall be applied, under the direction of the court, to the payment of any judgment

mount found due upon the foreclosure of this mortgage, provided, however, that this assignment shall terminate

and become null and‘void upon the release of this mortgage. In the event foreclosure proceedings are begun, appraisement of
the property herein mortgaged is waived or not at the option of the mortgagee or the then holder of thia mortgage, to be
exercised at the time such foreclosure proceedings sre begun,

4. The makers hereof further a to pay monthly, in addition to the payments described in the note secured

hereby, an amount equal to one-twelfth of the taxes and special assessments levied for the current year estimated to be
a month and authorizes The Parmers & Bankers Life Insurance Company at its option to use the

above fonds for the gaymnt of such taxes and special assessments as they are due and payable. If the payments thus
estimated aro not sufficient ‘to pay sccruing taxes and special assoysments, the makers hereof agree to increase wich.
monthly payments sufficlently or to pay any deficlency upon demand. Fteths reserve deposits under this paragraph will
be repaid to makers upon demand. op any of the agreements 'f the makers of the Note secuved he reby

The vidiation of any of the foregalng -mcmenf?isﬁu“. al [he option of the morigages, without notics, cause The
indebtedness hereby secured to become due and payable. J

All ag made un(i d hereby by naﬂun;n, and all rights and privileges herein granted to
the mortgagee, shall be binding upon and accrue to thelr respective heirs, executors, administrators, successors and assigns,

WITNESS our signatiires this - 14Eh. day of "c?\)':\ﬂx' 1989
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ialen M. Walters

State of Kansas, Douglas County, m. :

BE IT REMEMBERED, That on this ~ 14th day ol October LA D1 58
before me, the ndessigned, & notary public in and for id County and Sute, came Rypon W, Walters &nd
Helen M, Walters, husband and wife, &

¥k . ; . J ;
e ey to me personally known to be the same person g who executed the within instrument, and
such peron 8 duly scknowledged the exscution of the mme. = ¢

IN WITNESS WHEREOF, | have hereunts subscribed my name and affixed my official
scal o the day and year last above written. ) ;
St

3 " Eugene, ¥, Haley Notagy Public,
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