5

mmhthmdeﬂupﬂndnlmd Fourteen thousand -
).unmw-mm
herein by reference; payable with
7 pcmtnm(s " 96) per annum onf the unpaid balance until
p-rd.windp-lmdmwwmﬂﬂt'ﬁwma The Fitst Matlonal Bank of Lavrence
in Lewrence, Konsas ,or
ummmnmwammumammwﬁm in monthly installments of
Bighty-ﬂght m 50/100. P S ~ - . Dollars ($68.50 '~ ),
commeneing on day of ~Novenber' 1959 andmthaﬂntdayofudrmonththwmr
o mmhmwmdhm“ﬁllypdd.ww&cﬂnﬂ payment of prinéipal and interest, it
'»j‘notmmld,lhﬂlbadmmdmlblwuﬂumemu Octobcr 1981 .

Mmrwwamhmdmutdlw:

; LthmmMmﬂmpﬂndpdalmd inmonlham@hdmnﬂmedbyﬂnldd
. note; at the times and in the manner therein provided. Pﬂvﬂmhmwmmdmmmm
"&gnmntnmwmwmmwﬂx!ymmumﬁawhdﬂmnmmdummenm.m
 the first day of any month prior to maturity: Provided, however, that written notice of an intention to
exercise such privilege is given at least thirty (80) days prior to prépayment; ‘ndpmmdedfwumnut
_in the event tha debt is paid in full prior tomaturity and at that time it is insured under the provisions of
: HwNuﬁmﬂﬂmdn:Act,heﬂnwwﬂmehemwumdpnmlumch;mvfonepereenm (1%)
. of the original principal amount theéreof, except that in no evént shall the adjusted premium exceed the
aggregate amount of premium charges which would have been payable if the mortgage had continied to
- be insured until maturity; mhwmthbelppliedbyu:ecmuwponitsoblizltiontothal“edenl
‘Houdﬁgcmmlnimrmmuntv!dowinmmm ;

2. That, togother with, and in: addiftion to, the monthly paymerts of principal ind interest paysblo -
under the terms of the nntntegumdhereby. the!ﬁox%kmrwlu pay to '.hc Mortsuee until the md Tiote
is fully paid, the following sums : i

(a) I.t this mortgage and the nute secured hereby are inaured under the provisions of the National
Housing Act and 80 long ay they continue to be so insuted, one-twelfth (15) of the annual
mortgage insurance ptwlum for.the purposé of putting the Mortgagee in funds with which
to aischnte the sajd M origagpe’s of on to the Federal Housing Commissioner for mort:
gage insurance preniums pursusnt-to ‘the -applicable pravisions of the National Housing
Act, as amended, and Regulntlon.s thereunder, The Mortgagee shall, on the termination of its
. obligation to pay mortgage {pstirance premiums, credit to the account of the Mortgagor all
payments made under the provls{ona of this subsection whlch the Mortgagee has not become

- obligated to pay to ﬂm Federal Housing Comminionu i

(b) A sum equal to'the ground rents if any and thohxe- and npecin] memnenta next due on the .
premises coveréd by this mortgage, plus the premiums that will next become due and pay-
sble on policies of fire and other hazard insurance on the premises covered hereby (all as
estimated by the Mortgagee) less all sums already’ paid therefor divided by the number of
months to elapse before one month prior to the dafe when such ground rents, premiums,
taxes and ta will b deli t, such sums to be held by Mortgagee in trust

“fo' pay said ground rents, premi taxes and special ts, before the same become
delinquent., \ g

pﬂmenhn mentioned in the two preceding subsections of this paragraph and all payments
to be made under the note secured hereby shall be added together and the aggregate amount

thereof shall be paid by the Mortgagor each month in a single payment to be applied by the

Mortgagee to the following items in the order set forth:

: (x) premium charges under the comtract of inmnnce with the Federal Houamg Cam
missioner ;
(1) ground rents, if any, taxes, assessments, fire and other hazard inxuruws premiums;
(m) interest on the note secured hereby ; and ;
(1v) amortization of the principal of said note. =

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect & “late charge” not to exceed two cents
(2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to cover
the extra expense involved in handling delinquent payments,

8. That if the total of the payments made by the Mortgagor under (b) of paragraph 1 preceding shall
exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments
or insurance premiums, as the case may be, such excesd shall be credited by“the Mortgagee on subsequent
payments of the same nature to be made by the Mortgagor. If, however, the monthly payments made by
the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and
assessments or insurance premiums, as the case may be, when the same shall become due and payable,

. then the Mortgagor shall pay to the Mertgagee any amount necessary to make up the deficiéncy, on or
before the date when payment of such ground rents, taxes, assessments, or insurance premmma ghall be
due. If at any time the Mortgagor shall tender to.the Mortgagee, in accordance with the provisions of the
note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee shall, in

ting the t of such indebted credit to the account of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof, which the Mortgagee has not become obligated to
pay to the Federal Housing Commgissioner, and any balance remaining in the funds accumulated uhder -
the provisions of (b) of paragraph 2 hereof. If there shall be a default under any of the provisiohs of

to-swn-a




