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',BouﬂuAeundlolmuuw ntifue to be so one-twelfth .(%,) of the annual

mortgage insurance premium for the purpose of putting the Mortgagee in funds with which

to dhdum the sald Mortgagee’s obligation to the Federal Housing Commissioner for mort-

' gage insurance premiums pursuant to £hé" applicable ‘provisions of the National Housing

. 1 Act, as ded, and Regulations thereunder, The Mortgagee shall, on the termination of its

. obligation fo pay mortgage insurance premiums, credit fo the account of the Mortgagor all

payments made under the provisions of this subsection which the Mortgugw has not become
obligated to pay to the Federal Housing' Commissioner,

(b) Amnequﬂhthemwndmhumymdthehmmdmdd assessments nextdueon the
premises covered by this mortgage, plus the premiums that will next become due and pay-
able on policies of five and other hazard insurance on the premises covered hereby (all as
estimated by the Mortgages) less sll sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, preminms.

- taxes and ’ ! wm b Jeli t, stich sums to be held by Mortgagee in trust
ito pay said ground rents, pretiums, taxes and special assessments, before the same become
delinquent.

(a) All ptymenb mentioned In the two preceding aubucti&a of this paragraph and all payment.s
‘o be made under-the note secured hereby shall be added togetherland the aggregate amount
thereof shall be paid by the Mortgagor each Jmonth in & single payment to be applied by tite

.. Mortgagee to the following items in the order set forth:

(1 premium charges under the coni.nct of innurmca with the Fedenl Housing Com-
© - missionery % ;
(1) ground rents, if any, taxes, assessments, fire and other hazard msumnee premiums;

(11) interest on the note secured hereby ; and

(1v) amortization of the prxchml of said note. \}"

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late vharge” not to exceed two cents
(2¢) for each dollar ($1) of each payment more Phan fifteen (15) days in arrears to cover
the extra expense iuvolved in handling delinquent pqymenu.

" 8. That if sfhe mw of the payments made by the Mortgagor. undcr (b) of paragraph 1 procedinz shall
exceed the t of pay ts actuall made by the Mortgagee for ground rents, taxes and assessments
or insurance premluml as' the case may be, such excess shall be credited by the Mortgages on subsequent
payments of the same nature to be made by the Mortgagor. If, however, the monthly psyments made by
the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and
.assessments or insuraice premiums, as the case may be, when the same shall become due and payable,
then the Mortgagor shall pay to the Mortgagee any amount hecessary to make up the deficiency, on or
before the date when payment of such ground rents, taxes, nssessments, or insurance premiums shall be
due.  If at any time the Mortgagor shall tender to the Mortgages, in accordance with tie provisions of the

- mote secured hereby, full piyment of the entire indebtedness represented thereby, the Mortgagee shall; in
. computing the t of such indebted credit to the account of the Mortgagor all payments made
umder the provisions of (a) of paragraph 2 hereof, which the Mortgagee has not.become obligated to

. pay to the Federal Housing Commissioner, and any balanck remaining in the (und: accumulatéd under

ih.nlwﬁoasul (b) o!.pcrunphﬂhuol lfthm shall be & defanlt under any of the provisiona of




