) days prior to prepaym ent; and provided further that

: and ab that time it is ingured under the provisiohs of

the Grantse an adjt promium charge of ona per centum (1%)

, except that in no event shall the adjusted premium exceed the
‘which would have been payabls

together with, and in addition to, the monthly payments of principal and interest payable
1 of the note secured hereby, the Mortgagar will pay to-the Mortgagee until the said note
e following sums: : ) s : d

@) If this mortgage and the note sscured hereby are insured under the provisions of the National B
: ng Act and go long ns they continue to be so insured; one-twelfth (%4) of the annual
rigage anee pramium for the purpose of putting the Mortgagee in funds with which
to discharge the said Mortgages's obligation to the Federal Housing Commissioner for mort-
guge insurance premiums pursnant to the spplicable provisions of the National Housing
Act, as amended, and Regulations thereunder. The Mortgages shall, on the termination of its
- obligation to pay mortgage insurance premiums, eredit to the account of the Mortgagor all
. payments made under the provisions of this subsection which the Mortgagee has not become

obligated to pay to the Federal Housing Commissioner.

ga W) Ameguﬂtothemnndmﬁlf:nymdmohxumdmeciuuaetsmenunextduaonthp
i . premises covered bfthis morigage; plus the premiums that will next become due and pag:

: ubleonpoﬁcieiofﬂmmdothcrhunrdinmmceonthe»mmhucwemﬂhenby {all as
estimated by the Mortgages) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums,

- taxes and assessments will become delinquent, such sums to be held by Mortgagee in trust
to pay said ground rents, premiums, taxes and special assessments, before the same become
deli 7o ‘ g

e under the note secured hereby shall be added together and the aggregate amount
thereof shall be pald-lgﬂnel(ortamrgeh month in's single payment to be applied by the
Mortgagee to the follewing items in the order set forth:

‘(X) ‘premium dnrxh‘ under the coﬂtnqt ‘ofdinlmnce with the Fefieral Housing Com-
oner;
() ground rents, if any, taxes, assessments, fire and other hazard insurance premiums ;
(1) interest on the note secured hereby; and
(1v) amortization of the principal of said note,

(o) AN pmu mentioned in the two preceding subsetions of this paragraph and all payrmentd’

Any deficiency in the amount of such aggrégate monthly payment shall, unless made good by

the Mortgagor prior to the due date of the next such payment, constitute an event of default

under this mortgage: - The Mortgagee-may collect a “Tate eharge’not to expeed two cents

-+ (29) foreach dollar (1) of each payment more than fiftéen (15) days in arrears to cover
- vﬂn extra expense lnvolvad in handling delinquent payments,

- %8 That if the total of the payments made by the Mortgagor under (3) of paragraph 1 preceding shall
excoed the amount of payments actually made by the Mortgagee for ground rents, taxes and asseasments
or Insurance premiums, as the case may be, such excess shall be eredited by theMortgn‘gne on subsequent
‘payments of the sume nature to bé made by the Mortgagor. - If, however, the monthly payments made by
‘the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and
assessments or, insurance premiums, aa the éase may be, when the same shall become due and payable,
then the Mortgagor shall pay to the Mortgagee any amount nocessary to make up the deficiency, on or

) ground rents, taxey, assessments, or insurance premiums shall be .

‘ ! rtgagor shall tender to the Mortgagee, in sccordance with the provisions of the
note secured hiereby, full payment of the entive indebtedness represented thereby, the Mortgages shall, in
computing the amount of such indebtedness, creit to the secount of the Mortgagor all payments made
under the provisions of (a) of paragraph 2 hereof, which the Moartgagee has not become obligated to
pay to the Federal Housing Commissioner, and ‘any balance remaining fn the funds accamulated under

. the provisions of () of 2 hereof, If there shall be a default ynder any of the provisions of

2 ¥ 3 i} e
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