mm‘m default thereof the

in companies approved by the Mortgugee and

] y it and have attached thereto loss payable clauses in favor

ot o Mortgages, In event of loss ha will give immediate notice by mail to

gagee who may proof of loss if not made promptiy by the Mortgagor, and each insurance

eny coneerned is hereby authorized and directed to make payment for such loss directly to the

A1) instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, orany -
" . part thereof, may be applied by the Mortgagee at its option, either to the reduction of the indebtedness

hereby secured or to the restoration or repair of the property damaged. —In event of foreclosure of this

‘mortgage or other transfer of title to.the mortgaged property in extinguishment of the debt secured

hereby, all right, title and intefest of ‘the Mortgagor in and to any insurance policies then in force shall

pasa to the purchaser or grantee. ] 7 & )

.. . That if the Mortgagor fails fo make any payment provided for in this mortgage for taxes, insur-
; nnui!mlumx, repair of the premises, or the like, then the Mortgaged may pay the same and all sums so
advanced, with interest thereon at the rate set-forth in the note secured hereby from the date of such'
advatice, shall be payable on'demand and khall be secured Hereby. ;

|~ 8 That if there'shall bs & defanlt in any of the terms, conditions or covenants of this mortgage, or of
‘the nots secured hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at the option of
&gm become immediately due and payable. - The Mortgageo shall then have the right to enter
into the pogsession of the mortgaged premises and collect the rents; issnes and profits thereof, In the event
of any 9u'lf., as herein described, this mortgage may be foreclosed. Appraisement is hereby waived.

i The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligi-
" | ble for jnsurance under the National Housing Act within & months _  from the date hereof (written
istatement of any officer of the Federal Housing Administration or authorized agent of the Federal Housing
Commissioner dated subsequent to the, 8 months tinte from the date of this mortgage, declining
to insre said note and this mortgage, heing deemed conclusive proof of such ineligibility), the Mortgagee

. torthehalder of the note may, at its option, declare all sums secured hereby immediately due and payable.

’

10. Thé Mortgagor covenants and agrees that so long as this mortgage and the said note secured
hereby are insured under the provisions of the National Housing Act, he will not execute or file for
record any instrument which imposes g restriction upon the sals or oecupancy of the mortgaged property
on the basis of race, color, or créed. Upon any violation of this undertaking, the Mortgageo may, at its

. option;declare the unpaid balance of the debt secured hereby immediately due and payable.

- Notiee of the exercise of any option granted herein to the Morfgagee is not required to be given. The
¢ovenants herein contairied shall bind, and the benefits and advantages shall inure to, the respective heirs,
executors, administrators, % and assigns of the parties herefo. Whenever used, the singular |
. mumber shall include the plural, the plural the singular, and the use of any gender shall be applicable
5 to'sllgenders? < S i : .

743 I Wricess Wizmnor the Mortgagor (s) ha ve hereunto set. thed = hand(s) and seal(s) the day
. #nd year first above written, s : )
oot R e G2 gl . - Herbert E. Gar:

! ekt o
iy D2 B Tl s
‘Martha E, Garrett

]




