Eectire tho payment of the prineipal sum of Seven Thousand and: §0/100
: /= ~ = Dollars ($ 7000,00 * ), as evidanced by a certain promfs. *
of- ithy the hmuﬁvdﬂd:lmln%mnbdhm by refarence, payable with
: M—“&M Fiy d One~fourtiper centum ( 5§ %) per annum on the unpaid balance vntil
1 interest fo b paid at the office of CAPTTOL FEDERAL SAVINGS. AND LOAN: ASSOOTATION
o ; : iy g v

cipal and intarest are fully paid, except:that the :
shall be dio 81l payable on the first day of - Ostober.

pay the princip oflndbﬁg‘uionﬂnhdd:hdnqevmw

pay tothe Grantee an, premium chiarge of one per centum (1%)
L R e L
yrould have been payable if the mortgage had. con Lto,
be applied by the Grantee upon mﬂ to the Federal
Conmae lsurancs, 5 : i
together with, and in addltion to, the monthly payments of principal and interest payable
- tha terms of the uﬂfémg’ﬂamby, the Mortgagor will pay to the Mortgagee witil the said note
I fully paid, the following sums ' :
(@) 1t fhis mortgage and the note secured hereby ar insured under the provisions of the National
W ‘ H

@

ousing Act and 50 long as they continue to be so insured, one-twelfth (4 of the annil
mortgage insurance premium for the purpose of putting the Mortgagee in with which
- to discharge the sald Mortgagee's obligation to the Federal Housing Commissioner for mort-
_ gage insurance premiums pursuant to the applicable provisions of the National Housing
Act, ax amended, and Regulations thereunder. The Mortgagee shall, on the termination of its

- obligation to pay mortgage'insurance premiums, credit to the account of the Mortgagor all -
payments made ynder the provisions of this subsection which the Mortgagee has not become

obligated to pay to the Federal Housing Commissioner. ;

.. (b) A sum equal to the ground rents if any and the taxes and special assessments next due on the
< premises covered by this mortgage, plus the premiums that will next become due and pay-
~_ able on policies of fire and other hazard irisurance on the premises covered hereby (all as -

estimated by the Mortgagee) less all sums already paid therefor divided by the number of

months fo elapse before one month prior to the date when such ground rents, premiums,

taxes and assessiftnts will become delinquent, such sums to be held by Mortgages in trust

to pay said ground rents, premiums, taxes and special assessments, before the same become
delinquent, i : : %

() A sum equal td one-twelfth of one-half of one per centum of the amoant of the principal then
7 remaining unpaid under said note 88 a service charge, to cover the expense of handling the
- monthly payments on account of taxes, assessments, and fire and other hazard insurance as
provided for herein, and the other servicing costs in connection with this mortgage and the -
note secured hereby. - i

((13 All payments mentioned i the preceding subsections of this paragraph and all payments to be
‘made under the note secured hereby shall be added together and the aggregate ‘amount
thereof shall be pald each month in a single payment to be applied by the Mortgagee to the
following items in the order set forth:

¢ . L
% (1) premium charges under contract of insurance, with the Federal Housing Commis-
sioner; Lok
§n) _g'rgmlé_mgtgl taxes, special assessments, fire and other hazard insurance premiums;
(111) service charge as sef forth above; ©
"7 (IV). interest on the note secured hereby; and-
(V) _amortiztion of the principal of said note,

Any deficlency in the amount of such aggregate monthly payment shall, unless made good by
‘the Mortgagor prior to the due date of the next such payment, constitute an.event of default
? under this mortgage. The Mortgagee may collect a “late charge” not 1o exceed two cents
(2¢) for each dollar ($1) of each payment more than fifteen (15). days in arrears to cover
the extra expense involved in handling delinguent payments. . |

. 8. 'That if the total of the payments made by the Mortgagor under (b) of paragraph i preceding shall’

. excoed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments
or insurance premiums, as the case may be, such. excess shall be credited by the Mortgagee on subsequent
payments of the same nature tobe made hy the Mortgagor. If, lowever, the monthly payments made by

. Hie Mortgago under (b) of paragraph 2 preceding shall not he sufficient to pay ground rents, taxes and
‘mssessments or insurance premiums, as the case may be, when the same shall become due and payable,

Iy

A )




