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nm:tmﬁmumdlnthemm therein provided.  Privilege is reserved to pay the debt in whole, or
inan amount equal to vne or more monthly payments on the principal that are next due on the note, on
the firat day of any month prior to maturity: Provided, however, that written notice of an intention to
mehnud:\ ﬂbhﬂvnnmﬁkw(w)dmmmmmmt and provided further that
event the debt is paid in full priof to matifity and at that time it is insured under therovisions of
ﬁoﬁiﬁbnﬂl!onduAct,howﬂlmtoﬂnGmhutnadjuﬁedpnmiumchngeo(onemeentum(19&);
‘,ot ‘original principal amount theréof, except that in no event shall the adjusted premium exceed the
te amount of premium charges which would have been payable if the mortgage had continued to
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2. Th:t. together with, and In addition to, the monthly ‘payments of principal and interest payable
" under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee until ﬂxe said note
ia fully paid, the following sums:

(@) If thia mortgage :nd ﬂn noﬁe secured hmby are lmured tinder the provisions of the Nationdi
Housing Act and so lon( as'they continue to be so insured, one-twelfth (%) of the annual
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which
“to discharge the said Mortgagee’s obligation to the Federal Housing Commissioner for mort-
gage insurance premiums pursuant to the applicable provisions of the National Housing
Act, as amended; and Regulations thereunder. The Mortgagee shall, on the termination of its
obligation to pay mortgage insurance premiums, credit to the account of the Mortgagor all

" ‘payments made under the provisions of this subsection which the Mortgagee has not become
'oblizlted to pay to the Feders#l Housing Commissioner,

(b) A sum equnl to the ground rents if any and the tnxea ‘and special assessmeénts next due on the
premises covered by this mortgage, plus the premiums that will next become due and pay-
able on policies of fire and other hazard insurance on the premises covered hereby (all. a8
estimated by the Mortgagee) less all sums already paid therefor divided by the number/of
months to elapse before one month prior to the date when such ground rents, premiumx
taxes and ts will b i t, such sums to be held by Mortgagee in trust
to, pay said ground rents, premiums, taxes and special assessments, before the same become
delinq\wnt.

{e) All pay t tioned in the two precedi hsections of this pammph .and all payments
to be made under the note secured hereby shall be added together and the aggregate amount
thereof shall be paid by the Mortmor each month in a single payment to be applied hy the
l!ortmee to thg following items in the order set forth:

(1) premium charges under the contract of insurance with the Federal Housing Com-
missioner;
(1) ground rents, if any, taxes, assessments, fire and other hunrd insurance premiums;
" (m) interest on the note secured hereby; and
(1v) amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unleu made good by
. the Mortgagor prior to the due ‘date of the next such payment, constitute an event of default
"under this mortgagé. The Mortgagee may collect & “late charge” not to exceed two centd
(2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to cover
the extra expense involved in handling delinquent'mymenu

L8, That if the total of the payments made by the Mortgagor under (b) of paragraph 1 preceding shall
axceed the amount of payments actuslly made by the Mortgagee for ground rents, taxes and assessments
or insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent
payments of the same nature to be' made by the Mortgagor.  If, however, the monthly payments made by
the Mortgagor under (b) of paragraph 2 preceding sKall not be sufficient to pay ground rents, taxes and
assesxments or insurance premiums, as the case may be, when the same shall become due and payable,
then the Mortgagor shall pay to the Mortgagee any amount necessary to mike up the deficiency, on or
- before the date when payment of such ground rents, taxes, assessments, or insurance premxum; shall be

. due, - If at any time the Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the
note secured hereby, full payment of the entire indebtedness represented thereby, the Mortgages shall, in
computing the amount of such indebtedness; credit to the account of the Mortgagor ‘all payments made
ufider. the: provisions of (a) of paragraph 2 hereof, which. the Mortgagee has not become obligated to
pay to the Federal Housing Commlissioner, and any balance remaining in the funds accumulated under
. the provisions of (b) of paragraph 2 hereof. Ituundhn be a default nnau.ny pf the provisions of




