¢ - and improvements,

[ ent of any part of sald money, either principal or interest, when . -
ayable, then all of said principal and all inferest dus at the time of such default shall, ut the option,
tholders, become due and payable, and both principal and intdrest are to bear interest at the rate of
after maturity, s i e
2 |

: 2 3 by ! .
WHEREAS, The Mortgagor does for himself and for his heirs representatives; grantees and assigns, the owners of said
hereby ui:nnly vnm‘n‘:,r covenant, sgree and stipulate to and with the Mortn‘;eo and its successors, vendees and assigns:
FIRST: That the lien crested bi this Instrument Is & first and”prior lien and encumbrance on the above described lan
- y

5 ¥ 3 . .
BECOND: To pay the indebtedness as in sald note provided. o

THIRD: To procure and maintain polieies of fire, windstorm and explosion insurance on the buildings erected and to be-
_erected upen.the above described premises in a-company or companies neceptable to the Mortgagee tom amount of -

NINETY ONE HUNDRED AND 00— &:_ Dollars ($ 9,100,00 ) °

o i e e e
with no co-insurance clauses in the wlﬁio/ of insurance unless the Mortgagee shall consent thereto in writing, the losses, if any,

2 ble to the Mo . It ia further agreed that all policies of insurance of whatever nature and of whatever amount, taken
gu.{:n said impm:tuf::; or fixtures thereto attached during the existence of the debt hereby secured, shall be constantly as-
signed, pledged, and delivered to the M for further securing the payment thereof and that all renewal policies shall
be delf ) at least three days before the expiration of the old policies, with full power hereby conferred to
setlle and compromise all loss claims, to demand, receive and receipt for all moneys becoming payable thereunder, .
to apply toward the payment of said obligntions, unless otherwise paid, or in rebuilding or restoring the damaged building as

" the mr‘nﬂt may elect. If any of said ments be not performed as aforesald, then the Mortgagee may effect and procure
such insurance, Dlytn? the cpst thereof, nnd for the repayment of all moneys thus paid with irterest thereon from the time of

o

payment at the rate cent per annum, these présents shall be security in like manner and with like effect as for the
payment of said note, 5 : : SHpTe

. The Mortgagee is hereby ressly authorized and empowered by the Mortgagor to collect and receive from any insurer
{smiling of any kin mng said premises all such amounts as may be due or ble to the Morfgagor by way_ of
uneafned premi uﬁu. on sny such policy or policies of insurance, should said policy, or fqllcin of insurance be at any
time cancelled for any eause or upon any ground, and upon the receipt of such unemed premium from such insurer or insurers,
the M ¢ in hereby authorized and ed to give a receipt therefor in the name, behalf and stead of the Mortgagor, as
his Mortgsgee is hereby further exp: given by the Mortgagor full power to endorse his name upon any checls

-gfven in payment of said premiums so that the signature of the Mortgagee shall be taken with like effect as if the
r had indivdually signed or endorsed said checks or vouchers, All such moneys as shall be thus collected and re-
ceived by the Mortgagee may be applied b{‘(t to the cost of procuring other insurgnce on the property conveyed by this deed,
“and any excess remaliing, if any, to be applied toward payment of interest and/or principal then or thereafter acerying.

In the event of foreclosure hereunder, the Mortgagee shall have full and complete ?om.-r to assigh to the purchaser or
urchasers at such foreclosure sale any and all policies of insurance which may then be in forcedind effect upon the property
ereby conveyed for the full unexpired term of such fulicy or policies, and the Mortgagor shall Aot be entitled to have said

insurance cancelled and to, receive the unearned preminm thergon. 5 1

FOURTH: That the whole of eaid principal sum, or so much thereof as shall remain unguhl. shall hecome due at the option
of the Mortgagee in the case of the actual or threatened demolition or. removal of any buil ng erecfed upon said premises, or
in thd case of the acquisition for public use, condemnation of, or exercise of the right of eminent domaln by any public suthority
with respect to any portion of said lands and improvements, anything herein contained to-the contrafy notwithstanding.,

FIFTH: To execute any further necessary assurance of the title to said premises and will fore\_'L: warrant said title,

SIXTH: To Keep all buildings and other improvements on said premised-in good repair and néith& to commit nor suffer
any waste upon said premises; nor to do any other act-whereby the property hereby shatt-become less vi\luable. If any of said
. agreements ge not performed-as aforesaid, the Mortgagee may, without notice or demand, effect and prdcure all repairs in its -
opinion necessary to preserve the security of this instrument, ng thecost thereof, and for the repaynpbnt of all moneys thus
aid with interest thereon from the time of payment at the rate.of eght ‘cent per anniim, these presefits shall be security in
{;ke manner and with like effect ns for the payment. of said note. & e #
SEVENTH: To pay forthwith all taxes, assessments and public charges, general and special, and penalties, now existing
‘against said lands and improvements, and to ‘ui when due and payable, all taxes assesments and public charges, general and
special, and penalties, hereafter becoming due thereon' or therefor, and. to exhibit to the Mortgages all-réceipts or other satis-
-factory evidence of such payment; and to keep sald lands and imp ments free from all Hens and claima of every kind,
whether statutory or otherwise, and to protect the title and possession of said premises so that this mortgage shall be and remain
a first lien thereon. If any of said agreements be not performed as aforesaid, the Mortgageé, without notice to or demand from
the Mortgugor, pay such tax, assessment, charge and penalties, or any part thereof, and may also pay the final judgment
of any lien, or any other claim which is or may become a lien, charge or encumbrance on said land and/or improvements, in-
cluding atmoHaERRInc all costs incurred or expended in the defense of. any lien, clai uit, and the Mortgagor agrees
to repay any amount so paid, to the Mortgagee, with interest thervon at the rate of QWWN per annum, without netice
or demand, and for such repayment with intarest these presents shall be security in like manner and with like effect as for the
payment of said-note. Anything herein contained to the contrary notwithstarnding, the whole amount hereby securéd, if not then
due, shall thereupon, if the Mortgagee so‘elect, become due and payable forghwith, dnd the receipt of the proper officer for such
taxes, assezsments, charges and penalties shall be, as between the Mortgagie and the Mortgagor, conclusive evidence of the
amount and validity of such taxes, assessments, charges and penalties. 1% v

EIGHTH: That nothing herein contained shall be construed Tr taken as making it-the duty of the Mortgngee to advance any
money for any purpose whatsoeyer mentioned in this mortgage. ! ¥ =

NINTH: The Mor!&’nti. before foreclosure hereunder, andithe purs hasers at any fareclosure sale held hereunder, shall be
0!

subrogated-to the lien of any prior encumbrance or vendor’s lien on said premises pn}ﬂ outcdf, money. secured by this mortgage,
if any, whether or not said prior lielt be Telensed. :,: § B v
i

. TENTH: Upon request, of Mortgagor, or his siceess dnltithy 3‘ Bond nn& Mortgage Company, or its successors
and assigns, at its or their option, at any time before full: piywient o te or obligation hereinbefore dbseribed and secured .
hereby, may make further advances to the Mortgagor, or to any of sors in tifle, and the amount of any such advance
shall be added to and shall increase the indebtedness secured_herelsl) &nd shall be a part of <the_ indebtedness secured by this
Mortgage as luu(y nd to the same extent as the origing} indebjmbiess hereinbefore described: provided, however, that the total
amount of principal secured by 'this Mortguge and remaining paid at any-timé, including any such advanee or advances,
shall not exceed the original principal sum hereinbefore described and secured here y; and provided further, that the final ma-
turity date of any such additiongl advance or advances sHall not be later than the time specified cherein for the payment of the
original indebtedness hereinbefore described and sccured hereby. An Additional Advance Agrecment may be given and ac-
cepted with respect to cach such further advance, which ‘may Erovlde for different monthly payments and a different interest
rate and other express modifications of this Mortgage tnd the original note or obligation. hereinbefore deseribed and secured
h.nh{: und the Mortgagor does hereby covenant and agree to repay all such further advances. made as aforesaid, together
with interest thereon, in necordance _with the provisions of such Additional Advance Agreement or Agreements, and that all of
the covenants and ngreements contained in this 'Morl(pga shall apply to such further advances except-as this Mortgage shall be
sxpmul{ modified by such Additional Ady: « Agreeipent. Th Jmmnnph Tenth shall not alter in any restrict or affect
the right of City Bond and Mormr Compahy. or its successors and assigns, to make ndvaiices for taxes, nssessments, insurance . -

lums or to preserve tbe’ security of t'h ortgngd gr for any other purpose herein provided for. Ba %
ELEVENTH: The proceeds of the loan evidenced \.:y the note secured hereby are to be used in the construction of eertain
improvements on said premises in accordance with the terms of n Completion Bond dated September 2nd

miven by the Mortgagor, ns principal gyt ! ey 3
CITY EOND AND MORTGAGE COMPANY, which Completion Bond (except such parts thereof as may be inconsistent here-
with) is incorporated herein by reference he same extent and effect as if fully set forth herein; and-if the construction of
the improvements shall not be completed in the manner, at the time, and in «ll respects as provided in sajd Completion Bond,
or sl not be garried on with reasonable diligence, ov shall be discontinued at a y tihe for any reason other than strikes or
lock-outs, CITY BOND AND NQR:FGAGE COMPANY, after giving ten (10) days notice in writing to the Mortgagor or any
.sul ent owner of the premises, is hereby inveated with full and complete authority to enter upon_the said premises, employ
watchmen to proteet such improvements from depreciation or injury, and to preserve and protect the personal roperty therein,
and to continue any and all outstanding contracts for the erection and completion of such improvements, to m-Eo and énter into
any contracts a) bligations wherever necessary, eithet in its own nume or the name of the Mortgagor, and to pay and dis-

cts o}
charge nll debts, obligations and llllgil}lig incarred thembn\&nd for the repayment of all moneyi thus. paid (exclusive F( any




