at the ¢ property is otherwise acquired, the balance then remaining in the funds ™
‘under (b) of paragraph 2 preceding, a8 & credit against the smount of principal then remain-
dﬂm Mmulrldjﬁtmymmhwhﬂxﬁnﬂhwbmmdaunder‘

hnmmmm&mothmamdmmamom
from time to time by the Mortgages ngainat Joss by fire and -
: mnehnmaunumdform”rbdnnitmqqum and

{ rance thall be ogrried in companies approved by the Mortgagee and

‘ Mdu Hhereot shall b held by it #ind have attached thereto loss payable clsuses in favor

of and in form- acceptabls to the lﬁrtax:e Ii‘went of loas he will give immediate notice by mail'to

3  who miny make M if not made promptly by the Mortgagor, and each insurance

,'eompm.veoncemadh hereby anthorized and directed to make payment for such loss directly to the

umwammm@ormdmemdmjomm. and the insuranceproceeds, or any

part " may be-applied by the llortglxee at its option, either to the reduction of the indebtedness

hereby or to the restoration or repair of the property damaged. In event of foreclosure of this

martgage or other transfer of title to the mortgaged: property. in extinguishment of the debt secured
hereby, all right, t ) iq&-er‘qtofﬁcKortgmrinmdwmiﬂsumwpohmthminfomeshall i

o Mﬂh‘ﬂ%r fails hmﬁ:hmg! pt};]nentprovfdod formthinmortngotoruxu, B
;qmprmlumn,mpuir pum;oel,nr @ like, then the Mortgagee may pay the suma and all sums so
advanted, with interest thereon at the rate sét forth in the nota secured hereby from the date of such
sdnm,dnﬂlbcuynhhondamndmdnhnnhemuudhereby

8. MEMMMIdafanbwotthehrmmdiﬁmormmnhofthhmome or of

ndhnmodlweby then any suma owing by the Mortgagor to the Mortgagee shall, at the option of
the Mortgagee, become immedistely due and payable. The Mortgagee shall then have the right to enter
into the possession of the mortgaged premises and collect the rents, iuuel mdpmﬁta thereof, In the event
ofuayddnﬂt.uheteinducﬂbod this mortgage may be forecl t is hereby waived.

a0 mwrmwﬂtﬂﬂmld this mortgage lndthanouamured henbynot be eligi-
ble for insurance under the National Housing Act within pix months'  from the datehereof (written
siatement of any officer of the Federal Housing Administration or authorized agent of the Federal Housihg
Commissioner dated subsequent to the . six monthe' time from the date of this mortgage, declining
. to insure sald note and this mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee
or tbé holdu' of the note mu, atits opﬁon, declare all sums secured hereby ammedinwy due and payable.

. 10, 'l‘he Morwngnr covenants and agrees that so long as this mortgage and the sald note secured
harabymimwedunda provisions of the National Housing Act, he will not execute or file for
anlutwhhhimmlmbhﬁonnpnnthsullnroowplnqoftbamon‘nzedpmperty
- o race, color, or-ereed. . Upon any violation of thiz undertaking, the Mortgagee may, at its

” mmwahmotmdcbtmumdhenbywwduomdmnbl&
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mmhhsdnmh&ndmbind. mmmummmmmmm,mmmuwhem,
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