v

mhmbmmp%ymmtdmpnwpdmot TWELVE 'mous.nm THREE
HUN‘DHBD FIFTY AND NO/1OD~~~-Dollars ($ 12,350,00 ), a8 evidenced by & certain promis-

* gory-note of even date herewith, the terms pf whigh are are Incorporated herein. by reference, payable with
interest abdhe rate’of Five and om'ﬁa pereenmn( Gh9) per annum on the unpaid balance until -
. paid, lndintuuttabepddnt ;

.CHARLES .F. CURRY AND COMPANY
ln Oswsgo, Kansas ,or
at neh oﬂxatp!m- as the hnlder of- thu note may denlgmh in wﬂﬁn:, in monthly inat;llmenh of

bt e ot 2. Dollars’ (€34 i
._lexby 1%«!\?;5“30{ %g?;ob"v 510 c9 lnd on the first day of each mamfh3 Bxereaﬂer :
_umtik the principdl and interest are fully paid, ezbept that the final payment of principal and jntuelt, if -

nutwonerpdﬁ,nbﬂ!bedmmdwubhon&eﬂntdmof Sebtembor ,+19' 8q..
'l‘hel(ortpcoreoveunhmdumnloﬂows ; ; 2 )

1. “That he will prompﬁva the principal of and interest on the indebtedueu evidenced by the said
notepst the times and in the manner thervin provided. Privilege is reserved to pay the debt in whole; or
in an amount equal to one.or mare monthly payments on the principal that are next due on the note, on
the first day of an¥ month prior to maturity: Provided, however, that written notice of an intention.to
exercise such privilege is given at least thirty (80) days prior to prepayment; and provided further that

. . inthe event the debt is paid in full prior t¢ maturity and at that time it is insured under the provisions oﬁ
4 < the National Hmmz Act, he will pay-to the Grantee an adjusted premium charge of one per centum (1%

of ﬂxeori:inal ptincipal amount thereof, ¢xcept that in no event shall the adjusted premium exceed thq
aggregate amount-of premium charges which would have been payable if the mortgage had continued to
be insured until matuarity; such payment to be upplied by the Grantee upon its obligation to the Federal
Housing Commissioner on lccmmt of mortgage insurance.

2. That, together with, and in addition to, the monthly pnymenf.{ of principal and interest payable
under the‘terms of the note secured hereby, the Mortgagor will pay to the Mortgagee until the said note
is fully paid the following sums:

(s) 1f this mortgage llld the note ucured hereby are insured under the provisions of the National
Housing Act and so long as they.continue to be so insured, one-twelfth (1j;) of the annual
mortgage insurahce premium for the purpose of putting the Mortgagee in funds with which
to discharge the said Mortgagee's.obligation to the Federal Housing Commissioner for mort-

- gage insurance premiums pursuant to the applicable provisions . of the Natiopal Housing
Act, as amended, and Regulations thereunder. The Mortgagee shall, on the termination of its
obligation to pay mortgage insurance premiums, credit to the account of the Mortgagor. all
payments made under the provisions of this subsection \vhlch the Mortgagee has not become
obligated to pay to the Federal Housing Commissioner,

(b) A'sum equal to the ground rents if any and the taxes and spedial assessments next due on the

i premises covered by this mortgage, plus the premiums that will next become due and pay-
able ot policies of fire and other hazard insurance on the premises covered hereby (all as
estiniated by the Mortgagee) less all sums already paia therefor divided by the number of
months to elapse befom one month prior to the date when such ground remfts, premiums,
tuxes and ts will b deli t, such sums to be held by Mortgagee in trist
to pay said ground rents, premiums, taxes and special assessments, before the same become

4 delinquent.

-

(¢) All payments mentioned in the two preceding subsections of this paragraph and all payments -

to be made under the note secured hereby shall be added together and the aggregate amount
theteof shall be paid by the Mortgagor each month in a single pavmeut to be applied by the
Mortgagee to the follov.mg items in the order set forth:

(I) prcmlum charges under the contmct of insurance with the Federal Huusmg Com-
missioner;

(1) ground rents, if any, taxe&messmentn, fire and other hx\za.rd insurance premlums, § :

(111), interest on‘the Tiote secure® hereby; and §

{v) nmorr.lznhon of the principal of said note: 5 . Bt
Any deficiency in the amount of such agmgate monthly paymont sha]l unless mado gnod bv
the Mortgagor prior to-the due date of the next such payment, constitute an event of default
under this mortgage The Mortgagee may collect a “late charge” not .to exceed two cents .
(2¢) for each dollar ($1) of each payment more than fifteen (15) days m arrears to cover
the extra expense involved in handling delinquent payments.

3. That if the total of Lhe payments made by the Mortgagar under (b) of paragraph 1 pr(-cpdmgzshnll
exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and nssessments
or insurance premiums, as the case may be, such’ excess shall be credited by the Mortgagee on subsequent
payments of the same nature to be made by the Mortgagor. If, however, the monthly payments made by
the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and
assessments or uuurnnce premiums, as the case may be, when fhe same shall become due and payable,

_ then the Mortgagor shall pay to the Mortgagee any amount necessary to make up the deficiency, on or i
before the date when payment of spch ground rerits, Jlaxes, assessments, or insurance premiums shail be °
~ due. Ifatany time the Mortgagor shall tender to the. Mortgagee, in accordance with the provisions of the

note secured hereby, full payment of the entire Indebtedness represented thereby, the Mortgagee shall, in
g the t of such indebtedness, credit to the account of the Mortgagor all payments made

under the provisions of (a) of paragraph ) heréof, which the Mortgages has not become obligated to

pay to the Federa] Housing Comniissioner, and any bal _remaining in the funds accumulated under

ﬂW PNVNO‘M of (b) Of Wmlphzhnmf If there shall be a default under any of tha provisions of




