or the sals shall : o case may be, in accordance with
‘the. able provisions of law. - ; : R AN ;

SECTION 8. 1If, within thirty (30) days after the holder or holders of,
not less than a majority in principal smount of the notes at the time outstand-
- ing shall have had knowledge of the happening of an event. or events of default,
#ch noteholder or noteholders shall not have proceedad to exercise the rights or-
_to enforoe the remedies herein or by law conferred upon or reservad to the Mort-
gagea or to the notehplders, amy noteholder; for itself and aa the agent of the
other noteholders; may proceed fortiwith to:exerolde such rights and*to enforce
such remedies, but nd holder or holdars of leas than.a-majority in’principal
* gmount of: the notes at the. time ontstanding shall be eatitled to exercise any of
" the rights or to enforge any of the remedies herein or by law conferred upan or
| _peserved to the Mortgages or o the noteholders, wnless the holder or holders
of not less than a majority in principal amount of the notes at the time outstand-
ing shall have failed or refused to exercise such rights &nd to enforce such
remedies for a period of thirty (50) days after such holder or holders shall have
had knowledge of a happening of an event or events of default. Nothing herein !
contained shall, however, affegt or impair the right, which 18 absolute and.
conditional, of any holder of any note which may be sacured ‘hereby to enforce
the payment of the prinoipal of or interest on such note on the date or dates any
‘such interest or principal shall bscome due and payable in accordance with the

terms of such notes 2 :
T SECTION 4, At any sale hereunder any noteholder or noteholders shall
- have the right to bid for and purchase’ the lMortgaged Froperty, or such part
. thereof a8 shall be offersd for sale, and any noteholder or noteholdera may
‘apply in settlement of the purchase prive of the property so purchased the
! portion of the net procesds of suth sale which would be applicable to the pay-
| ment on gooount of the principal of and interest on the nobe or notes held by "
*  puch nobeholder or notehalders, and such amount so applied shall be credited
&g a:payment on acoount’ of principal of and interest on the note or notes. held
by such noteholder or noteholderss - " ? o i
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