2 1ty the Mortgipor a
_ Tequite the exscution snd delivery
L gage in connection with the issuance
of additional notes ar of refunding, renewal
' provided in section 15 of artiels IT hereof.

B Mortgagor covensnts with the Mortgagee and the holders of notes
‘sedured hereby (hereinafter samtimes collectively called the "noteholders”) and
each of them, as Bilarss ' BTt : HEe g

' SEOTION 1. The MNortgagor is duly authorizmed under its articles of
incorporation and bylaws and the laws of the Stete of its incorporation and all
- other applicabls provieions of lew to execute and deliver the Outstanding.Note g
the Pirst Note and this Mortgage and to execute and deliver additional notes and
notes to reéfund, or in renewal of, of in substitution for, outstanding notes;

- and all corporats ‘dction on 1ts part for the exscution and delivery of the Out-

ding Notes, of the First Note and of this Mortgige has been duly and .effec—
tively taken; and the Cutstanding Notes, the First Note amd tils Mortgage are the
" valid.and epforoeabls obligations of the Mortgagor in accordance with their respec-
tive terms, T : - e 7 Ay
; SECTION 2. The Mortgagor warrants that it has good right and lawful
wauthority to mortgage the property described in the granting clauses of this
. Mortgage for the purposes herein expressed, and that ‘the said property-is fres
and olsar of any deed of trust, mortgage, lien, charge or encwmbrence thereon or
affecting the title thereto, except the liems of the Underlying Mortgage , this
. Mortgage and taxes or assessmmts not yet due, The Mortgagor will, so lang as
- any of the rotes shall be outstanding, maintain and preserve the lien of this
- Mortgage superior to all other liens affecting the Mortgaged Property, exoept
-the 1iens of the Underlying Mortgage , and will forever warrant and defend the ®
‘titls to the propérty desoribed us being mortgaged hereby to the Mortgagés,
- against any and all claims ind deminds whatsoever. The Mortgagor will
pdy or discharge any and all ohligations for or on account of which any such lien
ar charge might exist or could be creatéd and any and all lawful taxes, rates, ¥
levies, assessments, liens, claims or other chaxges imposed upon or acciruing wpon -
. ‘the Mortgaged Property, or any part thereof, or upon or against any property of .
the Mortgagor not them embraced in the Mortgaged Property (whether taxed to. the
" Mortgagor or to any hoteholder), or the franchises, earnings br business of the .
Mortgagor, as and when the sams shall become due and payablej and whenever called
upon 80 to do the Mortgagor will furnish to the Mortgagee or to any.notehdlder

v

* adequate proof of ‘such payrents or discharge.

SECTION 8. Except to secure loans mads by the Mortgages to the Mort-
", gagor, ar tp.a third party or parties, the obligation of which is assumed
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