This: Indenture, Mode this . . .S .. ... deyof _ Augist Siliao 1959 Botwenn
' w0 Bl ands Vervel A. Elam, his wvife

of .Lawrence ' in the Couniy of* Douglds : and State of lansas -
part ieS of the firs part, and The First National Bank of Lawrence, Lawrence, Xansas,

party. of the second parf, i
Witnesseth, that the said part {eg  of the first parv,‘ in consideration of the sum of
Tuslve thousand nod R/100(812,000000) = » = = =% = == = = o o o o o n o o = BOLLARS

fo them. . . duly peid, the recsipt of which is hereby acknowledged, have sold, snd by i
Ihis Indenture do . GRANT, BARGAIN, SELL and MORTGAGE fo the said party of the second part, the
i %_Wmlmm:mmmﬁanuf..mmuﬁ .. and Snate of 3

- . Lot Twelve (%2), 1ess the East ten (10) feet thereof in Subdivision Mumber One (1),
of Valley View, an Addition to the City of Lawrence, Douglas County, Kansas,

‘with the appurtenances and all the estate, title and interest of the said part iesof the first part therein

And the said part 126 - of the fiest pert do “eveby coverient and agree that at the defivery
of the pramiser sbove granted, and seized of a good and Indefassible «

hereof LRy Brethe Jewhul® owner

of inheritance tharein, free and daar of all In

umbrances

% and thet LREY.. will warrsnt and dafend the seme sgeinet all partles making lawful clalm thereto
It i sgreed betwsen the parties hereto that the part

of the first part shall st all times during the life

and assessments that may be lovied or sstessed sgeinat said real estate when the same becomes due end peysble, and that

koep the buildings said roal estote ineured ageinet firs and tornedo in such sum snd by such Insirmnce company ; shall be apecifl
directed by the party of the second , the low, if sny, made puyable to the party of the second ‘part 1o the extent of
interest. And in the event that said part i.gs of the first part shall fail 10 pay such taxes when the "

swid premises insured o1 horein provided, then the party of tha second part may pay said taxes and Insurance, o either, and the ameunt
10 paid shall become & part of the Indebtedness, secured by this Indenture, and shall bear interest at the rate of 10% from the date of payment
until fully repaid,

THIS- GRANT s intended a3 & morigege 16 securs the payment of - the sum of _ T

of this indenture, pay off taxes

e

e e e oy P 5 40 0 (0 . - Wt et

3 et DOULARS,
sccording fo the terms of cartaln, writhen obligation ' for the ‘peyment of wid sum of money, sxscuted on the 5 &
day of ugus 9.0 s and by its terms made paysble 1o the part of the second
pact, with all Inferest accrving thareon according 1o the tarms. of said chilgetion and aho 1o temee Sy ¥ or e of money advanced by tho
wid pary Y of the second part o pay for sy insurance or:to discharge any taxes’ with interest tharson s hersin provided, In The event

thet wid part f o5 of the first part shall fall %o pay the sam
And this conveyence shall be void #f such payments be made s hersin specified, and the obligation contained
If defacit be made In such payments o any part thereof or any obligatisn cieated thersby, or Interest therson, o
eutale are not paid when' the same become. due and payable, or If the insurance It ot kept up, as provided her
resl estate are not kept in s good repeir 2% they. are now, o If waste it commitied on seid premises, then this
tnd the whole sum remaining uipeid, and all of the obligations provided for o sald writen obligation, for the s
i given, shell immedistely mature ‘and’ become dus snd paysble af the option of the holder

the said part.. V.. of the second part Yo take possession of the sald premises and sl
ments thergon In'the manner provided by law and o heve & 'receiver sppeinted 1o collect ‘the rents and benefits

sell the promises hersby. granted, or any part thersof, in the manner proscribed-~by law, and out of all mone
retain the amount then unpaid of principal and Inferest, together with the costy wnd chargés Incident thereto,

@ provided in this indenture.

therein  fully discharged

¥ the taees on said reql

or i the buildings on sid

veyance shall becoms absolute

ity of which this Indenture

notice, and it shall be Jawful for

hersof, without

the improve
sccruing  therefrom; " and 1o
ys wising from such sale 1o
and the overplus, i sny there be

shall be paid by the part 'V meking' such sale,_on demand, %o the first part i

y It s agreed by the parties hareto that the terms and provisions. of this Indenivrs and dach and evwy. cbligation thersin contaied, and ol
2 benafin sccruing thersfrom, shell extend and inure 15, and be obligetory wpon. the ‘haly, sxecutors, . administrators, sertonsl ropresentativas
sssigns and yuccessors of the retpective parties hersto.

In Witaces Wherse!, the part 125 . of the first pert haVe . hersunto set  theis, band. S snd sesl the day
s leat above written.

and

year

(SEAL)
(SEAL

(SEAL)
(SEAL)
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