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day of iy , 1959 between
James C, Brown and Margaret A. Brown, his wife,

of Lawrence , in the County of Douglas and State of Kansas
perties of the first part, and . The First National Bank of Lawrence, Lawrsnce, Kansas
party of the second part.

Witnesseth, that the said parties . of the first part, in consideration of the sum of

Three thousand two hundred mnd no/100 ($3,200.00) = = = « = = = = = « = - = - “DOIIARS
fo then duly paid, the receipt of which is hereby acknowledged, have sold, and by
this indenture do GRANT, BARGAIN, SELL and MORTGAGE to the said part y of the second part, the
following described real estate situated and being. in the County of Douglas and State of
Kansas, to-wit:

Lot three (3), in Block One (1), in Kasold Terrace, an Addition
near the City of Lawrence,
with the appurtenances and all the estate, title and interest of the said parties of the first part therein
And the said part L@ of the fiest part do hereby covenant and sgres that a1 the Jelivery hersol . LHEY Grle bwful ownd
of the pramises sbove granted, and seized of & good and Indefessible estate of isharitance therein, frae and clesr of all incumbrances,

and that . LDRY will warrant and defend the same ageinst sl parties meking lawful claio therets
~a
It Ia agresd betwoen the porties hersto that the part L@S_ of the first part shall ot all times during the life of this inderture, pay ff taxes

snd amessments that may be levied or swsessed ageinst sald resl estate when the sema becomes due and paysble, and thet Lhey will
keep the buildings upon said resl estate insured against fire and tormado In such sum and by such Insurance company as shall be specified and
divected by the party of the second part, the loss, if sny, mede psysble 1o the part Y of the second part o the extent of 155
interest. And in the event that said part 1€ of the st part shall foil to pay. such taxes when the seme become due and payable or fo keeo
said premites insured 83 hersin provided, then the part of the second part may pay said taxes and Insrance, or sither, and the amount
%0 paid shall become & part of the indbledness, secured by this indent urs, and shall base interest a1 the rate of 10% from the date of payment
wntll fully repaid.

THIS GRANT is Intended s & morigage fo securs the payment of the sum of . [hIee thousand two hund

sceording to the terma of certain writlen obligation  for the payment of wsid sum of money, exeauted on the 1
" July 19.59 ..., end by its terms made paysble to the part ¥ of the second

day of
pact, with oll interest accruing thereon according 1o the terms of seid sbligation and sho 1o secure any sum or sums of money sdvanced by the
said part Y of the second part 1o pay for any Insurance or to discharge any taxes with interest therson & herein provided, In the event

that sald part . 1@S . of the first part shall fail 1o pay the same s provided In this Indenture.

And this conveysnce shell be void if wch payments be made as herein specified, and the cbligation contained thersin fully discharged
H defasit be made in such payments or any part thereof or any obligation crested thereby, or inferest therson, or i the taxes on said reel
extsle are not paid when the seme become due and peyable, or If the Insurence s not kept up, s provided herein, or i the bulldings on said
real wstete ao not kept in sa good repalr a1 they are now, or I waste i committed on waid promises, then this conveyance thall become absolute
and the whole sum remaining unpsid, snd sl of the obligations provided for in sald written obligstion, for the security of which this Indenture
& given, shell immediately mature snd become due and peysble a1 the option of the holder hereof, without notice, and it shall be lawfol for

the said part Y. . of the second part to toke’ possesiion of the ssid premises and all the Improve
ments thereon in the menner provided by lew and 1o have & receiver appointed 1o collect the rentt and benefils sccruing thersfroms and 1
sell the premises hersby granted, or sny pert thereof, in the manner prescribed by law, and out of sif moneyy from such sale 1o
fetein the smount then unpaid of principal and interest, togather with the couts and charges incident thersio, and the overpivs, if any thers be

shall be paid by the pert.y making swch sale, on demend, to the first partics

It is agreed by the parties hersto that the terme snd provisions of this indenture and sach and every obligation thersin contsined, and 3l
scarving  therefrom, shall extend and inure to, and be obligstory upon the helrs,  executon, b , - personal regs i
ssigns and succemsors of the respective parties herato.

In Witness Whersel, the part 185 of the fist part ha V€ hersunte set RNRIE. hond 8. and sofl. . the diy and yeer
last sbove wrirten.
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BE IT REMEMBERED, That on this 2nd day of July
befole me, the undersigned : + & Notary Public in snd
for-said County and Stabe, come James Cy Brown and Marcaret A. Browr &
his wife,

to me personally known 16 be the same person 3° wha exscuted the foregoing Instrumen of weriting,
aad duly acknowiedged the execution of the same.
IN WITNESS WHEREOF, | have he subscribed my name and affixed my officisl ssal on the day and
year last above written i U X
My Commission diGPMmIscion Expires Sept. 17, 1968 ™ PR rrral) }1%’ Notery  Public
E.B! Martin
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