(I) premium charges under contract of insurance wjthi: the Federal Housing Commis-
sioner;
. (II) ground renis, taxes, special assessments, fire and pther hazard insurance premiu
(III) service charge as set forth above;
(IV) interest on the note secured hereby; and
(V) amortization of the principal of said note.
y deficiency in the amount of such aggregate manthly payment shall, unless made
« the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge” not to exceed twd cents
(2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to cove
the extra expense involved in handling delinguent payments,

3. That if the total of the payments made by the Mortgagor under (b) of paragraph 1 preceding shall
exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments
or insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent
payments of the same nature to be made by the Mortgagor. If, however, the monthly payments made b
the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes 1
assessments or insurance premiums, as the ¢ may be, when the same shall become due and paj
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