This mortgage is given to secure the payment of the principsl sum of Seven Thousand and No/100
“m e mwew.=--~ ===« Dollars (§7000.00 as evidenced by a certain promis-
nqmdw-dquththud».'ummmwmmwith
interest at the rate of Five' and One=four thper centum ( 5% %) per on the id balance until
wmmmwmwwbmuhﬁdwmm SAVINGS AND LOAN ASSOCIATION

7 in Topeks, Kansas , or
umu&phe-nuum«dhmwmmwﬁuu.|nmmymwxmenuo:
=i - = = =Dollars (847 .18 ),
+19 59 , and on the first day of each month thereafter,
mﬂlﬂnpﬂndnlandlnuxutmmwd.mﬂuzmﬂnumto{pﬁwpdmdtnum.-t. if
‘ot sooner paid, shall be due and payable on the first day of  June 5

The Mortgagor covenanta and agrees as follows:

d by the said
t in whale, or

charge of one per centum (1%)

the adjusted premium exceed the
aggregate amount of premium charges which would have been payable if the mortgage had continued to
be insured until maturity ; such payment to be applied by the Grantee upon its obligation to the Federal
Housing Commissioner on account of mortgage insurance.

2. Thisk, together with, ffid In' addition to, the monthly payments of principal and interest payable
under the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee until the said note
is fully paid, the following sums :

(a) If this mortgage and the note secured hereby are insured under the provisions of the National
Housing Act and so long as they continue to be so insured, one-twelfth (14,) of the annual
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which

- to discharge the said Mortgagee's obligation to the Federal Housing' Commissioner for moxt-
gage insurance premiums pursuant to the applicable provisions of the National Hous
Act, as amended, and Regulations thereunder. The Mortgagee shall, on the termination of
obligation to pay mortgage insurance premiums, credit to the account of the Mortgagor
payments made under the provisions of this subsection which the Mortgagee has not beco:
obligated to pay to the Federal Housing Commissioner. 4

(b) A sum equsll to the ground rents if any and the taxes and special assessments next on the
premises covered by this ‘mortgage, plus the premiums that will next become dt and pay-
able on policies of fire and other hazard insurance on the premises covered hereby (all as
estimated by the Mortgagee) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums,
taxes and assessments will become delinquent, such sums to be held by Mortgagee in tr
to pay said ground rents, premiums, taxes and special assessments, before the same be
delinquent.,

(¢) A sum equal to one-twelfth of one-half of one per centum of the amount of the principal th
remaining unpaid under said note as a service charge, to cover the expense o handling the
monthly payments on account of taxes, assessments, and fire and other hazard insuranc
provided for herein, and the other servicing costs in connection with this mortgage
note secured hereby.

(d) All payments mentjoned in the preceding subsections of this paragraph and all paj
made under the note secured hereby shall be added together and the aggregate
thereof shall be paid each month in a single paymient to-be applied by the M rigagee to the
following items in the order set forth:

(I) premium charges under contract of insurance with the Federal Housing Commis
sioner; v

(1I) ground rents, taxes, special agsessments, fire and other hazard insurance premiums;

(IlI) service charge as set forth aboy e;

(IV) interest on the note secured hereby ; and

(V). amortization of the principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall

the Mortgagor prior to the due date of the next such payment, constitu
under this mortgage. The Mortgagee may collect a “late charge” ot to ex
(2¢) for each dollar ($1) of each payment more than fifteen (15) days

the extra expense involved in hamdling delinguent payments,

8. That if the total of the payments made by the Mortgagor under (5) of paragraph 1 preceding s

" exceed the amount of payments actually made by the Mortgageé for ground rents, taxes and issess
or insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subse nt

payments of the same nature to be made by the Mortgagor. If, however, the monthly payments made by

the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay ground rents, taxes and

assessments or insurance premiums, as the case may be, when the same shall become due and payable,




