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KANSAS MORTGAGE

Twenty sixth ok March

THIS MORTGAGE, made this
in the year of Our Lord One Thousand Nine Hundred and 1Tty nine by and between
Albert G, Sabol, Jr. and Bonnie M. Satol, husband and wife,

of the County of Douglas and State. of Kansas, heveinafter called mortgagor, and
THE EQUITARLE LIFE ASSURANCE SOCIETY OF THE UNITED STATES, & corporation, organized ing
under the laws of the State of New York, having its principal office in the Borough of Manhattan, of the City of New York,
horeinafter called mortgagee;

WITNESSETH, That said mortgagor, for and in consideration of _ FIFTEEN THOUSAND & 00/100
R AR * Uk Sl ANt inl e i d e R = DOLLARS,
to them In hand paid by the mortgagee, the recoipt whereof (s hereby acknowledged, has granied, bargained,

sald und conveyed, and by these presents does grant, burgain, sell and convey unto the sald mortgngee, and to its suecessors
nd nssigns forever, sll of the following described tract, piece and parcel of land and improvements thereon, lying and

- .
situsted in the County ot DORURIAE = .04 Sueof Kansas, towit: O 6, in Block

one, in Broadview Heights, an Addition within the City' of Lawrence,
:.n! lying East

of Highland Drive, in Block one, in Broadview | ights, Subject tc

reservations, restrictions and easements of record,

TOGETHER with all and singular the tenements, hereditaments and appurtens
and articles of personal property now or at any time hereafter attached to or used

operation and occupation of the above described real estate, and any and all buil

Buch fixtures and articles of personal property including, but without being limit

and doors, window shad inlaid floor coverings, shrubbery, plants, stoves,

radiators, and a!l heanti lighting, plambing, gas, electric, v

equipment of whatsoever kind and nature, exeopt household fur y enumerated
tures and articles of personul property are hereby declared ;n‘ | ¢ fixtures

freehold and u part of the realty as between the parties heret o, their heir t sdministrato;
signs, and all persons claiming by, through or under them and shall be deeme s & portion of
Indeltedness horein mentioned and to be subject to the lien of this mortgage. .

TO HAVE AND TO HOLD the same, with all and singular, the hereditaments and appurtenances thereto balonging
unto the said mortgagee, and to its suceessors and as s forever, provided always, and this instrument is made, exeécuted
and delivered upon the following econditions, to-wit;

WHEREAS, the sald mortgugor is justly indebted to said mortgagee ir incipal sum of FIRTEEN

THOUSAND & 00/100. = = = % Dollars (5 15,000, 00an agroed pay the same
thereon according to the terms of a certain note or obligation in said principal amount, ‘gibgrl n date

e 259
fer: of the morigagee and executed by the said mortgagor Albert r. & Bonnie

and providing for the payment thereof in instalments, ‘the lust of which is due and payable on the first day of

2 HA{ ¥ vy 1029, subject to aieeleration of maturity on default in the payment of any instalnfent
of prinel or interest or any premiums on the life ingurance policy her fter referred to, as specified the:

WHEREAS, said mortgagor does for his &eirs, representati vendees and assigns, the owner of said lands, hereby
expressly covenants, agrees and stipulates to and with said mortgagee, and its successors, vendees and assigns:

First. That the lien created by this instrument is a firet and prior lien and encumbrance on the above described land
and improvements; = ‘ .

Second, ' To.pay the indebtedness as in said note provided, and until the. same be #i fore
and effect that certain policy or policies of life insurance issued by the '] e @
collateral security for the payment of the indebtedness socured hereby.

Third. To procure and maintain policies of fire Insurance ‘with extendod coverage and if required, r- damage
insurance to the extent available on the buildings erected and to be erected upon the ab sveleseribed prem in some
responsible company or companies, to the satisfaction of the mortg: to the amount of their full insgrable value with
extended coversge, loss, if any, payable to the mortgagee or its as dgus, It is agreed that all policies of insurance,
of whatever ndiure and of whatever amount, taken out on said improveme s thereto attached |
ence of the debt hereby secured, shall be constantly assigned, pledged and d
the payment thereof, all renewal policies to be delivered to the m
the-expiration of the old policies, with full power hereby. conf. o settle compromi ¢
receive and receipt for all moneys becoming payable thereunder, and the same to apply toward the paym: ) d oblig
tions, unless otherwise paid, or in rebuilding or restoring the damaged building as the mortgages in the
c-v;m!. of foreclosure hereunder, with power to assign to the purchaser at foreclosure sale the unexpi f all such
policies ; ¥ v

. SFourth. That the whole of said principal sum, or so much as shall remain unpaid, shall become due at the option of
the mortgagee if any tax or assessment or water rate is not paid as the same becomes due and payable, or upon the failure
of the mortgagor to keep any policy.or policies of life insurance held as collateral hereto in full force and effec t, or in the
ease of the or threatened demolition or removal of any building erected upon said premises, anything herein con-
tained to the contrary notwithstanding; : .




