ging thereto, & he rents, issues,
together with all rights, privileges, easements and appurtenances attaching or belonging thereto, and the re

5 of, a t " % a Now oF e ¢ stalled thereon, all of
i i - hereafter erected or installed ther , all
and profits thereof, and all buildings, improvements and fixtures )

which are hérein collectively called “the premises”;

TO HAVE AND TO HOLD THE SAME UNTO MORTGAGEE FOREVER; PROV l!)l D, |l()»\\ I' VER, that
this murlua‘ e is given to secure paymient of the in«lvl;nxlm{,\‘ evidenced by (a) . a certain promissory Xnun
W riorie Hayes ™
William John Arger:irmtr, Vi§‘°;' n;;r’zmis 'H! for §. 1,000,400

{ i provided, with final
__March 26 1959 payable to Mortgagee or order, in installments as therein provided, with final

maturity on April 1 5 1974 - wogether with interest as |||l'\|w!:r( there m! or ; v\l
tension or renewal thereol, and o secure performance of each and every obligation set out therein v“l H.n'u\ AIIII in :(.‘\I
other instrument given 1o secure such indebtedness; il 3!--||u.|gx:| shall so pay or cause to be paid all |nu; va IA‘
interest evidenced by said note or hereby secuted and perform or cause 10 be e 1:nunul each and \'\L‘l\ ‘,-x ;‘ X]“_. ‘T_”lxv,:i
of Mortgagor herein or in said note or other instrument or instruments contained, then ﬂlm.lvlnulng.n,,z shall be release
according to Taw and at Mortgagor's expense, but otherwise shall remain in full force and effec

3

AS ADDITIONAL SECURITY for the. performance of each and every «
by assigns t6 Morigagee (with accountability only for sums actually received
due of 10 become-<due under any or all leases or.rental agreements now, or hereafter on oy
art thercof, or otherwise due or to, become due for the use or occupation th or the t

wydrocarbon substances therefrom, reserving to Morigagor, however, so I
the right to collect and retain sich re nts, royalties and other ince they
premises, or any part thercol, be condemned under, the power of eminent de
of all indebtedness hereby secared, shall be paid to and are by Mortgag

pay or apply the same in the manner and o the extent herein provide

no default occurs in

MORTGAGOR HEREBY COVENANTS AND AGREES WITH MORTGAGEE THAT

L. Unti all-indebtedness hereby secured be fully paid, Morigagor shall before delinquenc
ments, and charges, general or special, levied or charged against said premises or any part thereof
gagee satisfactory evidence of such payment, and Mortgagor shall c« nuly keep said buildin
sured in form, amount and ¢ anpany or companies satistactory 1o Morigagee, against lo y fire ) J
other hazards as Morigagee may reasonabl require, with customary m gagee’s clauses in favor of Mortgagee, ;
the policy or policies therefor d posited with Mortgagee, whi lémand, collect r all

ng payable thereunder and at its option apply the same or any

as it may determine, whether then due or not, or without a fec
hereunder, pay the same or any part thereof to Mortgagor or otherwise
T improvements so damaged or destroyed: and Moitgagor shall k i
lrt:'ilnm.(llh.m.xmld.mmnlr.\m}lnt:i\n)mhm‘a\ be prior hereto, a | commit no w
all laws, ordinances and governmental regulations applicable to said the
should Morgagor fail to fully perform any of his obligations hereunder, it
affecting its right to foreclose this mortgage for such defaalt, do or ¢ 3

so obligated to do, and Mortgagor shall on demand repay to Mortgagee
paid by Mortgagee with interest thereomat ten per cent per annum from date of
repaid by Morgagor.

an

n

2. Said Morgagor, in order.more fully t6 protect the sec m\m of this mortgage does hereby covenant and
that, together with and in addition to t payments herein provided, he will pay monthly during the life of this
gage, to the Mortgagee on the first day-of each month, until the said principal amount and interest are fully p
equal to'onietwelfth (1/12th) of the known or estimated yearly taxes, asessments and premiums for such insus
may be required. The Mortgagee shall hold such monthly payments, without obl
such taxes, assessments and insurance premidms when due.* Mort
ed for the payment of said charges one month prior to the due
proper statements covering the same 15 days prior to the due dates thereof
herein, or if the Mortgagee should take a deed in lieu of forecl
account of the unpaid principal and interest. If the total of the n h
exceed the payments actually made by the Mortgagee, such excess shall be credite d on subsequ
the same nature, but if the total of suc h monthly payments so made under this paragraph shall be
taxes, assessmients and insurance premiums when due, then said Mortgagor shall pay th
the deficiency which payments shall be secured by this instrument. To the extent that all the provisions of this par
for such payments of taxes, assessments and insurance premiums to the Mortgagee are complied with, said Mortgagor
shall be relieved of compliance with. the covenants contained in paragraph I herein as to-the amounts paid only, but
nothing contained in this paragraph shall be constried as in any way limitirig the rights of the Mortgagee at its option
to pay any and all of said items when due. .

ameour cossary to make

3. 1f default be made in payment of any indebtedness evidenced by said note, or any interest thereon, when
due, or in the faithful performance of any obligation of Mortgagor contained there in,.or herein, or in any other instru
ment evidencing or sec uring such indebtedness, then the entire principal of such indebtedness and the accrued interest
thereon shall at Mortgagee's option become immediately due and payable, .




