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property otherwise after default, the Mortgages shall apply, at the time of the commencement of such
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accumulated under (b) of paragraph 2 preceding, as a credit against the t of principal then remain-
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4 thﬂnydmmrnt«nm.mdothagoummm or municipal charges,
tions, for which provision has not been made hereinbefore, and in default thereof the

Mortgagee may pay the same.

8. That he will keep the premises above conveyed in as good order and condition as they are now
udvmmmuorpumltmywmothml. reasonsble wear and tear excepted.
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and in form acceptable to the Mortgagee, Ine'untoflo-luwﬂ]riveimmedh!enotieebymu'lto
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7. That if the Mortgagor fails to make any payment provided for in this mortgage for taxes, insur
ance premiums, repair of the premises, or the like, then the Mortgagee may pay the same and all sums so
advanced, with interest thereon at the rate set forth in the note secured hereby from the date of such
advance; shall be payable on demand and shall be secured hereby.

8. That if there shall be a default in any of the terms, conditions or covenants of this mortgage, or of
the note secured hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at the option of
the Mortgagee, become immediately due and payable. The Mortgagee shall then have the right to enter
into the possession of the mortgaged premises and collect the rents, issues and profits thereof, In the event
of any default, as herein described, this mortgage may be foreclosed. Appraisemeént is hereby waived,

9. The Mortgagor further agrees that should this mortgage and the note secured hereby not be eligi-
ble for insurance under the National Housing Aect within £ months from the date hereof (written
statement of any officer of the Federal Housing Administration or authorized agent of the Federal Housing
Commissioner dated subsequent to the ¢ months time from the date of this mortgage, declining
to insure said note and this mortgage, being deemed conclusive proof of such ineligibility), the Mortgagee
or the holder of the note may, at its option, declare all sums secured hereby immediately due and payable

.

10. The Mortgagor covenants and agrees that so long as this mortgage and the said mote secured
hereby are insured under the provisions of the National Housing Act, he will not execute or file for
record any instrument which imposes a restriction u pon the sale or occupancy of the mortgaged property
on the basis of race, color, or creed. Upon any violation of this undertaking, the Mortgagee may, at its
option, declare the unpaid balance of the debt secured hereby immediately due and payable.

Notice of the exercise of any option granted herein to the Mortgagee is not required to be given, The .
covenants herein contained shall bind, and the benefits' anid advantages shall inure to, the respective heirs,
executors, administrators; successors and assigns of the parties hereto. Whenever used, the singular
number shall include the plural, the plural the singular, and the use of any gender shall be applicable
to all genders. ;

IN WiTNESS WHEREOP the Mortgagor(s) ha ve = hereunto set  thet hand (s) and seal(s) thp day
and year first above written. 4
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ERED, that on this /¢ u dayof /Jldi AR/ B | L
gned, a Notary Public in and O{Rmeg ,Cfunt,v and State aforesaid, personally appedred
& and Gail J. Phillips eﬁ amnlly known'to be the same person (s) who

) dvforewing instrument of writing, and duly acknowledged the execution of same.

M W’wr, I have hereunto set my hand and No)‘rial Seal on the day and year last above
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