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ing four per centum (4%) of any installment when paid more than fifteen (15) days after
the due date thereof to cover the extra expense involved in handling delinquent payments,
but such “late charge” shall not be payable-out of*the “proceeds of “any sale made to satiery
the indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness end all proper costs and expenses secured thereby.

8. If the fotal of the payments made by the Mortgagor under (a) of paragraph 2 preceding shall
_exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments
or.jnsurance premiums, as the case may be, such excess shall be credited on subsequent payments to be
made by the Mortgagor for such items. If, however, such monthly payments shall not be sufficient to pay
such itemis when the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee
any amount necessary to make up the deficiency within thirty (30) days after written notice from the
Mortgagee stating the amount of the deficiericy, which notice may be given by mail, If at any time the
Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire indebtedness represented thereby, the Mortgagee in computing the amount of
such indebtedness, shall credit to the account of the Mortgagor any credit balance remaining under the
provisions of (i) of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee acquires the prop-
erty otherwise after default, the Mortgagee shall apply, at the time of the commencement of such pro-
ceedings, or at the time the property is otherwise acquired, any credit balance sccumulated under () of
u:ﬁ.mmmwmu and unpaid and the balance to the principal then remaining unpaid
‘, .

4. He will pay all ground rents, taxes, assessments, water rates, and other governmental or municipal
charges, fines, or impositions, levied upon said premises except when payment for all such items has there-
tofore been made under (a) of paragraph 2 hereof, and he will promptly deliver the official receipts there-
for to the Mortgagee. In default thereof the Mortgagee may pay the same.
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 loss if. not. made promptly. by the Mortgagor, and each insurance company concerned is
directed to-make payment for such loss directly to the Mortgagee instead of to
lldﬂpﬂattu“jnl_mb. minaun_nuwwudn,ntmputthenot.mybeupplied
m»h either to the reduction of the indebtedness hereby secured or to the res-
repair of the property damaged. In event of foreclosure of this mortgage, or other transfer
mortgaged property in extinguishment of the debt secured hereby, all right, title and
Mortgagor in and to any insurance policies then in force shall pass to the purchaser or
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ments executed in connection

_ tions are hereby amended to

1000647~




