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MORTGAGE

HIS INDENTUFE, made this 18th day of December, 1958, between
LaVERN E. HADL and DORENE J. HADL, his wife, of Lawrence, in the County
of Douglas and State of Kansas, parties of the first part, and THE
LAWRENCE NATIONAL BANK, of Lawrence; Kansas, party of the second part,

WITNESSETH: That the said parties of the first part, in’consideratitm

of the sum of One Dollars ($1.00) and the furhter convenants, agree--
mnts, and advancements hereinafter specified to them duly paidiithe.©® s
receipt of which is hereby acknowledged, have sold and' by thesé. pregents
do grant, bargain, sell and mortgage to the said party of the stoond
part{ its successors and assigns, forever, the following desecribed real
uut: situated and being in the County of Douglas and State of Kansas, .
to-witi LT e

The South One-fourth of the West Half of the Southwest
Quarter of the Southwest Quarter of Section 23, Township
13 South, Range 19 East of the Sixth P, M., conteining
5 acres more or less,

{with the appurtenances and all the estate, title and interest of the
‘said parties of the first partstherein.
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Including the rents, issues and profits thereof provided however that the
Mortgagors shall be entitled to collect and retain the rents, issves and
profits until default hereunder. j !

And the said parties of the first p;n-t. do hereby covenant and

agree that at the delivery bereof they are the lawful owners of the
premises above granted, and seized of a good and indeféasible estate of
inheritance tharein, free and clear of all incumbrances, and that they
will warrant and defend the same against all parties making lawful
claim thereto.

IT IS.AGREED batween the parties hereto that thetparties of the
first part shall at all times during the 1ife of this indenture, pay all
taxes and assessments that may be 1evied or assessed against said real
estate when the same becomes due and payable, and that they will keep the
buildings upon said real estate insured against fire and tprnado in such
sum and by such insurance company.as shall be specified and directed by
the party of the second part, the loss, if any, made payable to the party
of-the second part to the extent of its interest. And-in the event that
gaid parties of the first part shall fail to pay such taxes when the same
become due and payable or to keep said premises insured as herein provided,
then the party of the gecond part may pay said taxes and insurance, or either,
and the amount so paid shall become a part of the indebtedness, secured
by this indenture, and shall bear interest at the rate of 108 per annum
from the date of payment until fully repaid.

THIS GRANT is intended as a mortgage to secure the payment/ of
any sum or.sums of money which may be advanced by the party of the second
part or its assigns, to the parties of the first part herein; at date
heréof or from time to time, as the parties hereto or ¢ither of them may
now or hersinafter agree, with {nterest on said advancéments from the date
of the advancement until paid; it being the intention of the parties here-
%o that this mortgage shall seeure any advancements madé from time to time
to the parties of the first part by the party of the second -part, however
evidenced, whether by note, check, receipt or book account and to remain
in full force and effect between the parties hereto, or assigns, until
411 advancements made by virtue hereof are paid in full, with interest;
and this conveyance shall be void if such payments be made as herein speci-
fied, But if default be made in such payment, or any part thereof, or
interest thereon, or the taxes or the insurance is not kept uwp thereon,
this conveyance shall becoms absolute and the whole amount become due and
payable, and it shall be lawful for the said party éf the second part,

“4-«a . i ‘

B TR . - e




