party named therein did exhibit to an officer of such
trust company or bank or to such banker, as the prop-
erty of such party, the Bonds and/or coupons therein
mentioned if such certificate shall be deemed by the
Trustee to be satisfactory. The Trustee may, its
discretion, require evidence that such Bonds have
been deposited with a bank, bankers, or trust company,
before taking any action based on such ownership.

(¢) The ownership of registered Bonda shall be

proved by the Bond register. :

For all purposes of this Indenture and of any pro-
ceedings for the enforcement thareof, such person shall be
deemed to continue to be the holder of until the
Trustee shall have received notice in writing to the contrary.

Section 12.03. Nothing expreased or mentioned in or
to be implied from this Indenture, or the Bonds iasued here-
under, 1s intended or shall be conatrusd to give_ to any person
or company other n:”.. the parties hereto, ‘and the holders of
the Bonds snd coupons secured by this Indenture, any legal or
equitable right, remedy or clalm under or in respect of this
Indenture, or any covenants, conditions and provisions here
contained; this Indenture and all of the covenants, conditions
and provisions hereof being intended to be and: being ror
gole and exclusive benefit of the partiea heretc and the b
of the Bonds and coupons hereby secured as herein provided,

msnﬂn.h 12.04. Prom time to time the holders of sixty
five per cent (65%) in aggregate principal amount .of Bonds out-
standing (other than these in the hands of the Borrower or under
1ts control) hereunder by an inatrument or iabBtruments in writ-
ing signed by the holders and filed with the Trustee, shall have
power N: to assent to and authoripe the releass of any part of
the mortgaged property without prejudice to the powers obhi~
ferred upon the parties heretc by Article Five herecf; and (n)

to assent t£b and authordze any modificstion of any of the pro-
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visions of this Indenture that shall be proposed by the Borrower
and any action herein authorized be ken with the sser
authority, glven as aforesaid, of the Jonbaqu.ca sixty-five per
cent (65%) in aggregate principal amount of Bonds outstanding
herédunder shall be binding upan the holders of .all of the Bonds
hereby secured and upon the ‘Trustee, as fully as though such
action were specifically and expressly authorized by the terms
of this Indenture, provided always (i) that the joint and seVeral
obligation of the Borrower to pay the principal of sald Bonds at
maturity, and the interest thereon, as the uwbolsﬂcn time to
time become due, shall continue unimpaired; (11) that no modifi-
cation hereof shall give to any Bond or Bonds hereby secured any
preference over any other Bond or Bonds hereby secured; (411)
that no such modification shall authorize the creation of any
lien upon any of the mortgaged or pledged property; and (1v) no
such modification shall any manner affect any of the rights
or obligations of the Trustee without its written sssent there-
to. Any modification of the provisions of this Indenture so
made as aforesaid shall be set forth in a supplemental indenture
between t Trustee and the Borrower which shall be recorded

and/or filed the same manner as this Indenture and the Trust

shall be fully protected in acting in accordance therewith.

Section 12.05 No supplemental indenture shall be-
come effective until it shall have been executed by the Trustee
and the Trustee 1§ hereby authorized to Join with the Borrower
in the ‘exscution of any supplemental indenture suthorized or
permitted by the provisions of this instrument and to make
further sgreements and stipulations which may be therein con-
tained and the Trustee in executing any supplementsl .»:B.:nﬁ.n
shall be fully protected in n.u:»,:m on an opinion of counsel
that such supplemental indenture is authorized or ?!nnnn by
the provistons of this [ndenture and is not incomsistent there-
with. A copy of each supplemental indenture shall be furnished

to the original purchaser of the Bonds.
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