provided, it shall forthwith retire all of the cutstanding
Bonds and apply the insurance preceeds for that purpose, In
any such event all of the Bonds shall be subject to redemption,
and such redemption shall be effected pursuant to the provisipna
of, in the manner, and with the effect n:.o<m.uun in Article
Seven,

Section 3.10. The WEJ.QL:. shall, so long as funds
and investments in the 1958 Bond Pund (created in Article Four
hereot) e inadequate to maintain a debt service reserve in
the amount of Seventy-six Thousand Dollars ($76,000), . procure
and maintain use and oocupancy insurance on each bullding, the
revenues of which are pledged no.«:n payment of the Bonds in
an amount sufficient to enable the Borrower. to deposit in the
1958 Bond Pund, out of the proceeds of such insurance; ‘an
amount equal to the sum that would normally have been available
from the revenues of the damaged buillding for deposit in such
Fund ar:..:‘ the time the damaked building is non-revenue pro-
ducing as a result of losa of use caused by the pertils covered
by fire and extended coverage insurance. Policies of use and
occupancy insurance shall be acceptable to the Trustee and
shall contain a loss paysble cla making any loss thereundes®
payable to the Trustee as its interest may sppear,

Section 3.11, It will within thirty (30) days
following completion of the Project, and within thirty (30)
days following the nxﬂ.:nnn: of each fipcal year thereafter,
file with the Trustee n: an opinion of no:bu.wf either stating
that such sction has been taken with respect to the execution
and delivery MW the Trustee of such indeantures supplemental
hereto and such wE..nvhu. .acts, deeds, conveyanices, mortgages and
transfers or other instruments, and the recording and/or filing
Of the ssme, and the re-recording mndfor refiling of the Inden-
ture as may be necessary for the purpose of maintaining the

validity ang priority,of the 1ien hereof upon the mortgaged
" i

property, and reciting the details thereof, or stating that no
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¥ (50) days after the
commencing with the fiscal
shall have been com-

i to the Trustee and to any Bondholder
who shall quest” the same an audit and report pre-
pared by ar independent certified public accountamt
or firm of independent certified public accountants
and based on an examination sufficiently complete
to comply with generally ncoepted auditing standards,
covering the operaticn. of the Project, 101 Ha.
Jolliffe Hall, and the Dining Hall to be located in

the Student ion Bullding and of the Borrower for




