TRACT B

A tract of land forming a part of the
grounds of Baker University, in the Oity of
Baldwin, more particularly described as follows:
Beginning at a point on the sduth line of Dearborn
Street, which is the north boundary of the grounds
of Baker University and 160 feet west of the west
line of 6th Street, which is the east boundary of
the said grounds of Baker University; thence west
along the said south line of Dearborn Street 210
feet; thence south 150 feet; thence east parallel
to the said south line of Dearborn Street 210 feet;
thence north 150 feet to the place of beginning,
and containing 0:723 acres, more or less,

II.
A first lien on and pledge of the net revenues
derived from the operation of the Project Dormitory to be

constructed on Tract A hereinbefore described.

IXX.

A first lien on and pledge of the net revenues de-

rived from the operation of the Project Student Union Bullding

to be constructed on Tract B hereinbefore described, exclusive

of the Dining Hall to be ‘located in said Student Union Building.

Iv.

A first-lien on and pledge of an annual Student c:.»o:
fee from each full-time enrolled student which shall be suf-
ficlent together with other pledged revenues to provide debt
service on the Bonds and the required reserves hereinafter
provided for.

v.

A lien on and pledge of the net revenues derived from
the operations of existing New Hall, Jolliffe Hall, and the
Dining Hall to be located in the Student Union Bullding, subject
only to the existing lien thereon to secure the Borrower's
Dormitory Bonds, Series 1956,
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