'lhh umrlgagc i gn en to secure-the payment of the principal sum of Ten Thousand
iundred an 10® = = =" = « « Dollarg($ 10600,0C }, as evidenced h\ a rormm promis-
sory .note of even d:\‘ 1 ! » terms of which are incorporated ‘herein by reference, payable with
interest at the rate of'ive vn N per centum ( per .mnum on the unpnd ba mew unti)
paid, principal and interest tn be. paid .xi the bffice of CAPT V

ASSOCIATTON | in opeki , oF
:«! suvh ﬂ‘lhr»r plxm as‘the h rhh  of the note may designate in writing, in monthly installments of
F I N ( - - ] - = = = Dollars ($58.62 ),
L1959 *, and on the first .day of each month thereafter,
un tn \hﬁ prine .pl] and interest are mh\ paid, e\wpt that the final p Ayme nz of principal Anu interest, if
*not sooner paid, shall be due and payable on thie first day of

The Mortgagor covenants :m\l',:lgrw. s follows:.

: 1, Thiit he will promptly pay the prine !D'l] of and mwro t on 'hn indebtedness evidenced by the said
note, at the times’and in the manner therein provided. ' Privilege is reserved to pay-the debt in whole, or
in an amount e ! to one ore rponthly payments on the principal that are next due on the note; on
the first day of an§ month prior e maturity: Provided, however, that written notice’ of an intention to
exercif suciprivilege is given tth irty (30) days prior to prepaymgnt; and provided further that
in the évent the debt is paid in ‘xH prior to' ‘maturity and at that time it is insured under the provisions of
“the National Housing:Act, he will pay to'the Grantee an adjusted premium charge of one per centum (1) >
of the original principal amount thereof, except that in_no event shall the adjusted premium exceed the
aggregate amount of premiium charges which '}\'nuld‘)m\'n been pavable if the mertirage had continued to.
be insured until maturity ; such payment to be applied by the Grantee upon its obligation to the Faderal
Housing Commissioner on account of n'mtg‘lx( insurance.

2..That, together with,and in addition to, the fionthly payments of ‘prineipal and interest pavable
under the terms of the note secured hereby, the Mortgagor will pay to the ‘Mortgagee until the said note
is fully paid, the folowing sums:; i .

(a) 1f this mortgage and the note secured hereby are insured under the provisions ofthe National
Housing Act and so |png as they continue to be:so i red;- oné-twelfth (112) of the annual
mortgage insirance | ium for the purpose of t the Mortgagee in funds with which
to' discharge the said Mortgs »a’d obligation to the g C sioner for mort-
gage in"m':;"w yremiuff suant to-the applicable provisions of the” National Housing
Act, as amende and !1r gulations thereunder. Mortgagee shall, on th rmination of its

rance premiups, cr t accou f' the. Mor
oyisions of t ssection which the Mortgagee
ral Housing Commissioner.

() A sum'equal to the ground rents if any and ##f6 tuxes and specit ments next due on the
premises. covertd by this mortgage, plus the premiums will'next become due and pay-
able on policies. of fire and other hazard ins ice-on the premises red he (all a
thie Mortgagee) | all siims already ( or ided hy-tl nber of
pse before’one month prior to date when such ground rent
£ sments will become delinquent, such sums ) 1 by Mortg
to’ pay sdid g#ound rents, premiums, taxes #hd sj :
delinquent.

All ;j'!l\'!714‘!1’~ ; 1 in the two preceding: subsectio
| securefl hereby s
thereof shall be -paid | Mortgagor each
Mortgageé to the fol g 18 in the-order set forth:

es under the contract of insurance with the Federal Housing Com-

(1) ground rents, if any, t , assessments, and other hazard 4 Ance premiams:
(1) interes 1 th te secured hereby ; and
(1v) amortization of t rincipal of satd notd.

Any deficieney in the Amnlmt of such. aggrega
the Mc » prior to the due date of the next
i f rtgagee may
h payr
dling deli

exceed the amount of | enfs actually niade by the Mortgages
or insurance premiun 1s the cage mdy be, such ex
payments of ‘the same nature to i'\- made by the Mortg
the Mortgagor under (b) o f m!.n,::u ph 2 préceding st
assessments ok insurance premiums, as the case may be, when the same shal ] ‘llri pe n.ﬂ,].v
then i;au-.Mm'l;’;u l‘ Il pay to the Mortgagée any unt necessary t ficiency, on or
‘before the wh a it ‘of such ground re n(~ taxes, & ssiments, or insurance )vrrn.ium s shall be
due. If at any 1€ M--‘W agor shi l” tender to the Mortgagee, in accordanee with the provisions of the
note secured hereby, full payment of lm\ entire indebtedness represented thereby, thie Mortgagee shall, ir
computing t ( *h i uuhl to the account of the Mortgagor all payments made
under th vigions of (a) of pe *m;wh J hereof, which the Mortgagee has not_become obligated to
pay to the Federal Housing Commissioner, and any balance remaining in the funds accumulated under
- the provisions of (b) of paragraph 2 hereof, If thcre shall be a default under any of the provisions of




