this mrm;:':m rvsull.n;r in a public sale of the premises covered hereby or if the Mortgagee .w[uxros the
property other lefault, the Mortgggee shall apply, at the time of the eomniencement of sach
p)mv»a!n.«,n, T a » time the property is otherw acquired, the balance then remaining in the funds
accumulated unier (h).of paragraph 2 preceding, as a credit agains sult of principal then remain:
ing unpaid ainder said note and shall properly adjust any payments. whic hall have been made, undef
(a) of paragraph 2
3 . L4
; asiessrpedts, water rates, and other governmental or municipal charges,
fines, or impesitions, for whieh provision has not been made hereinbefore, and in default thereof the
Mortga '
. . o ‘..
5 Tt » [H‘«Ink" 3. above conveyed in as good order and’ conc n ‘as they are now
and will not commit or permit any wasté thereof, reasohable wear anc 1 tear excepted. \ ' :

r vill keep the impravements now existing or hereafter erected on thg mort-.
gaged p 3, insu as 'may be required from time to time by the Mortgagee against loss by fire and
other hazards, casualtie 1 contingengies..in such amounts and for such periods as.it may u-’quirv’.'u;-l
will pay promptly, when ‘iup, any premiunis:on such irance provision for payment of which: his not
been made heretnbefore. irance shall-be earried in companies approved by the Mortgagee and
the policies and renewals '.!w(-.u shall be held by it and have attachedthereto loss payable cla n favor
of and in form. acceptableto the \1‘-r"-',xum* In event of loss he will give .imme liate notice by mail to
the Mortgagee who may make proof of loss if not made pi l'n}\tl\ by the Mortgagor, ‘and each insurance
company concerned is hé v authorized and directed to make P.(.ﬂ\' nt for sweh-loss directly fo.theé
Mortgagée instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any
part thereof, may be_ applied: by the Mortgagee at its option, either to the reduction of the mdohtmhlw\q
hereby secured or to the restoration or repair of the property damaged. Ip event of foreclosure of

- mortgage or other transfer of title to the mortgaged property in extinguishment of the debt s
hereby, all right, fitle and interest of the Mortgagor in and to any insurance policiés then in fored

pass to the purchaser or grantee;

{ils to make any‘payment [\!‘v‘.. led { n this mortgage taxes, insur-
ﬂ‘llt'w' premiums, aly ¢ wen 3, or the like; then the Mortgagéd me e 81 nd all sums g0
ddviinced, hi est thex it the rate set forth in the note securegd her from the date of such
advance, shall be'pava n dema and shall be secured-héreb

That!if there shall be a default in any of the terms, conditions or covenants of this mortgage, or 6f
the note secured hereby, then any sums ow Mn. the Mortgagor to the Mortgagee shs he’ option of
"the Mortgagee, become imme tely due d payable.. The Mortgagee s 1en hay grht to enter
into the possegsion of thé mortgaged premises and collect the rents, iss nd profits thereof. In the event
of any default, as herein described, this mortgage may be for sed. Appraisement is hereby ed.

9. The Mortgagor further agrees that should this mortgage and the note sec
hle for insurance unde r'the Nationial Houging Act withir nths from t
statement of any officer of the Féderal H ”1”’4). Administration or ¢
Commissionér ont £
to in said note
or the holder of the note may , at its option, dec

leemed conch proof of such ineligibil » rigagee
lare al

1 snms 8¢ 1. hereby. immediately due ar ;x..\.ﬂ«l..

10. Theé Mortgagor covenhints and agrees ths
hereby are -insuivd under thie rovisions .of the
récord an striction upon the
on the ba8is of race, col sr-creed. pon any violation of

option, declare the unpaid t e of the debt sécured hereby

ice of the exe
covenants herein cont
executors, administ

num shall includ

and year first above wri
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N WiThEsE WHEREOF, | have hereynfo set my hand-and Notarial

v

wilten.
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