This mortgage is given to securethe pay ment of the principal sum,of Four te-n Thousand Two

Hundred and {0/100 = 5 = = = & = Dollars (%11420‘).0'1 ), as evidenced by a cerfain promis-
sory note of even date herewith, the terms of which are incorporated herein by reference,.payable with
interest at the raté’ f"ive and One-fourthper centum ( ‘5% %) per annum orr lmk m.lmnl balance until
pau] priné¢ipal and interast to be paid at the office of CAPITOL A i
ASSOCTATION . in Topeka, Kansas

at such other place as the holder of the note may designate in-writing, in monthly nht.ﬂhmnh of

Seventy Eight ani 83/10) = = w.= = = == = « = = =« == = =Dollars ($ 7853 . ),
commencing on the firsP: ‘day of January ,1959 , and on the first day of each month thereaftet,
uptil the principal and interest are fully paid, except that.the final payment of principal and interest, if -
not seoner paid; shall be due ‘and payable on the first day.of - Deceinber , 1988 .

P

The Mnrtgdgor wwxnants and ugx ees .r« fnlln\\s

\

1. That he w ifl pmmml pay the principal of and ,ntnrmt on the m«]f'Nhr’nrwe evidenced by the said
note, at the times “and in the manner therein provided. ~Privilége is reserved to pay the debt in whole, or
in an amount equal to one or more monthly payments on'the prim ipal that are n\‘\t due on the note; on
the first day of any month prior té maturity: Provided, howéver, that written notice .of an ifitention to
exercise such gFivilege is give n at ]w.uMh.ll\ (30) ‘days prior:to prepayment; and provided further that
in the event the debt is paid in full.priar tb maturity and at that time it is'insured under the provisionswof
the Natiorial Housing Act, he will pay to the Grantee an atljusted premium ¢harge of otie per centum (1%)
of the original principal amount thereof, except that in no event shall the adjusted premium exceed the
aggregate amount of premium charges which would have been payable if the mortgage had continued to
be insured until maturity ; such payment to be applied by the Grantee upon its obligation to the Federal
Housing Commissioner on account of mortgage insiirange.

. That, together with, and in addition to, the wmthi\fp\\"x ents of principal and interest payable
undol the terms of the note secured hereby, the Mor mdgm will-pay to the Mortgagée until the_said note
is fully paid, the following sums:

(a) 1f this montgage and the note secured heréby are insured under the provisions of the National
Housing Act and s6 long a§ they continue fo bé so insured, gne-twelfth (1,) of the annual
mortgage-insurance premium for the purpose of put th \Iu) gagee in funds with which
to discharge the said Mortgagee’s obligation to the Federgl Housing C ommiissionér for mort-
gage insurance premiums pursuant-to the applicable provisions of the National' Housing
Act, as amended, and Regulations thereunder, The Mortgagfee shall, on’the termination of its
obligation to pay ‘mortgage insurance premiums, credit to the gecount of the Mortgagor all
payments made-under the provisions of -this subsection which the Mortgagee has not become
obligated to pay to the Federal Housing Commissioner.

("b) A: sum equal to the ground rents if any and the taxes and special ¢ 3 its next due on the
premisés covered -by . this mortgage,-plus the premiums that will next become due and pay
able on policies of fire and other hazard insurance on the premises covered hereby “(all as
estimated by the Mortgagee) Jess all sums already paid' therefor divided by the mumber of
months to élapse before one month prior to the date when suchg ground rents; premiums,
taxes and ‘assessments will become delinguerit, such' sums to be held by-Mortgagee in trust
°to pay said ground:rents, premiums, taxes and spec ssessments, before the same become
delinquent. ’

{e) All payments mentioned in the two preceding subsections of this parag : 1 and all payments
to be made under the note secured hereby shall be added together and the aggr: anount
"thereof shall be paid by the Mortgagor each month in a single 'payment to be applied by the
Mungdm e to the following items in the order set forth:

(1) -premium charges under thv contract of insurance with the Federfil Housing Com-
missioner’; “a 4
(1) ground rents, if any, taxes, gssessments, fire and mhu hazard insurance premiums;
{1m1) interest on the note secured hereby ; and
(1v) amortization of thg principal of said note.

Any dvtmnnt\ in the amotunt, of such aggregate mnn{hl\' payment 117 ufiless made good by
the Mortgagor priox, }[u the dfle date of the next such [‘d\ ment, mnst tute’an ‘event of default
- under this mortgagé?. The Mortgagee may collett a “late- charge” not to excéed A¥o cents
2¢) for each dollar (8$1). of éach payment more than fiftéen "(15) days in drrears to cover
. the éxtra expense involved in }umd]m;: '«iwiinquvnt Ppayments.
|

. That if the total of the 1m\m~1 s made by the Mortgagor under (b) of-paragraph I preceding shall

d the amount of payniénts actually made by the Mortgagee for ground rents, tax id assessments
or"insurance premiums, as the ‘case'may be, such excess shall be crédited by the Mortgagee on subse quent

payments of the same hature to'bé made by the Mortgagor. If, however, the monthly pa lm nts made by
the Mortgagor under (b) of paragraph2 ])ln\u ing shall not be sufficient to r , taxes .\'ul
assessments or insurance mvmmnw as the fase may be; when the same_shg me dnn J!ul payable,
then the Mortgdgor ghall pay fo the Mortgagee m\ umnuu( necessary. to" make wp ‘} deficiency; on or
before the date when paymerit-of such ground rents, taxes, assessme nts, .or insurance premiums :h all be

due. If at any 4ime the Mortgagor shall tender tothe Mortgagee, in accordance w the provisions of the
note secured hereby, full payment of the entire indebtedness represented thereby, the Mortg: gee -shall, in
computing the amount uﬂsmh indebtedness, credit to the account of- the Mort tgagor all px' 1‘ nts made
under, the provisions of (a) of paragraph 2 hereof; which the Mortgagee has not becomé ‘:mwl to

. pay to the Federal Housing Commissioner, and any balanee remaining in the funds accumu 1 under

»the provisions of (b) of puxagmph 2 hwwr

If there shall be a’default under any .of thc{ }HU\:\H\II\ of




