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This moﬂ%age is given to secure thn paymént of the pnnclpn.] sum of ve lve Thousand ... :
Nine Hundred and no/100-~ = =« Dollars ($ 12,900.00° Y, as evidenced by a certain promis-
gory-nate of even date herewith, the terms of which are iné rporated herein by. reference, payable with
interest at the fate ¢ ¢ Lfive and one Mhﬁ»r centum ( %) per annim on, the unpaid balance until
paid, prmupal and um rost tul»\ paid-at the office of The First National Bank of Lwrencc
‘in Lﬂﬂ'zncz Kansas Y ,or
at guch olh«x ph(n as the holder of the noté may doq]mmlv in “ntmg. in monthl} installments oi
Seventy&ven and 40/100 Dollars (§:77.k0 , ~. J,

—tommenecing on the first day of Decénber " 1') 58 , and.on, thiefitst d“«nf each morith theuﬂfter
until the principal and nm srest are fully. paid, exc vpt that the final paymeént of principal and'interest, if
not sooner p'n:l shall be due and pm‘m( ‘on !he first day of Nwemé:l: O+, 19783,

The Mnrtg'xgm covénants and agree; a s follows ¢

1. That he’will promptly pay the pmmpnl of and mlﬂmt on the indehtedness evideneedby the said
note, at the times and in the v.mnn(-x therein provided. ' Privilege is veserved to pay-the debt in whole, or
in“an amount équal'to one or.more monthly payments on the principal that are next due on the note, on
the first day of any month prior to maturity: Provided, however, that written “notice of an intention to
eXercide such privilege is given at least thirty (30) days prior to prepayment; and provided /m'Umr that
in the event the debt is paid in. full prior to maturity and at that time it is insured under the provisions of
the National Housing Act, he will pay to the Grantee an adjusted premiuin charge of one pércentum (1%)
of the original principal amount, thereof,: except that in no event shall 'the adjusted premium exceed the
aggrpgaw amount of premium charges which would have been payable if the mortgage had continued to

be insured until maturity: such payment bo be applied by the Grantee upon its obligation to the Federal
Housmx Commlssxunvr on mwunt of mm’fgagc insurance,

2, That, lngvthu with, and in addition 4o, the munthh pay! ments of prmclpul and interest payae
-under the terms of the note secured hereby, the Mor tgagor will pay to the Mortgagee yntil the gaid note
is fully.paid, the following sums: :

“(a) H' this mortgage and ‘the note seeured hereby are insured under the provigions of the National
-Housing Act and so long as they continue to be so, insured, one-twelfth (1{s) of the annual
mortgage inswrance premium for the purpesé-of putting the Mortgagee in funds with which
to discharge the said Mortgagee's obligation to the Federal Housing Commissioner for mort- -
gage-insurance pmmun.\ pursuant to the A]![)‘l\ able .provisions ‘of the National lIousxnz

o Act, as amended, and Regulations thepeunder. The Mortiagee shall, on the termination of its

: - obligation. to'pay mortgage insurance premitims, credit to: the dccount of ‘the Mortgagor all

- payments made under the provisions of this subsection which the \101 t[mgve has not be¢ome ~
obligated to pay "o the Fede ;.ﬂ Hnusmg (’ommmmnﬂr :

“(b) A sum equakto thé m'mnnl rents if any and the taxes and spe«'ial assessments next due-on the
premises covered by this mortgdge,: plus the premiurs that will next Bécome due and pay-
able on"policies of fire and othier-hazard insurance on the premisés covered hereby (all as
estimated by the Mortgagee) less all sums already paid therefor divided by the number of
manthg to elapse before one menth prior to the date -when suck ground rents, premiums,
taxes and assessients will, hecome delinquent, such sums to be held ‘by Mortgagee in trust

. to pay paid groujil ‘rents, fm.nuums, taxes and special assessments, be fore the same become
delinquent. - i dEr
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(e) All payments nwnlmnul in the t\mpromdmg stihséctions of this paraszr-mh and all paymonu
fo be made undér'the fofe secur Hn‘i‘d»\ shdll be added together and the aggregate amount
thereolshiall be. paid by the “ul gagor Each month.in a single payment to be apphcd by the
Mo lbg‘d)!n‘ to ll. > following 'tcms in lho urdgms.t forth: .

f any, taxes :wsoqmm(,m tn»'zmd nllurhmard mwrance prennums'
ntérest on the tiote umpllwnb\ and ’
(1v) ame n( zation of the ;um _.w] (-I said note.

Ay déficie ney in the munm‘l of :urh mrm'r-;z'\lv mnn(hh mmwnt shall, unless made good by

the Morigs \gm prio to the due dnt‘, of hé next such payment, constitute an event of default

under this mortgage. .The \ant;{agbc niay .colut 2 “late chiarge!” ot to’ exceed: two ‘cents

(2¢). for each dollar ($1) of eath’ payment rmn-‘ﬁm fiftéén (159 ddys in arrears to u)\er
" the éxtra éwxpénse involved in huudllmz el ‘-vumt p.nx 1ents,

That if the total'ofth pAY nu-ntqmadn by Hw Mm—tgamr under (b) uf]mt.nﬂrnph 1 precedmgahall
c\uul the amdunt of pe nts. actus ally made by the Mortgagee for gmnml rents, taxes and assessments
or; insurance premiums, §s the casgmay be,‘such excess shall be credited bysthe Mortgagee on subsequent
payments of the same n x‘nw to be fade by the \[u!‘l" wgor.  If, however, the monthly payments made by
the \I-n(gagm ander (b) of paragraph 2 p'm‘hng &hﬂll not he sufficient to pay ground rents, taxes and
asspssments or insurance preminms, asthe case My, "be, when the same shall becqme due and payable,
then the Mortgagor shall pay to the Mortgagee any umunnt necessary to make. up the deficiency, on or

" before tlie dgte when payment of such ground rents, tixes, assessments, or insurance premiums shall be

“Wue, I at any time the Mortgagor shalf tender to the Mortgagee, in accordance with the provisions of the
note secured herebys full pafment of the entire indebtedness represented thereby, the Mortgagee shall, jn :
compiting the amount of such:indebtedness, cre ht to the account of the' Mortgugar all payments made
under the provisions of (e) of paragraph-2 h ereof, which the Mortgagee has not become obligated to
pay to the Federal Houging.Commissioner, and any balance remaining in the funds accumulated under
the pwvmom of (b) of paragraph 2 hereof. 1[ there shall be a default under anypf the provisions of
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