Said note further provides that if default be made in the payment of any part of said money, sither principal or interest, when
the same becomes due and EAY.M" then all of said principal and all interest due at the time of such 5.1- t at the option
of the legal holder or legal holders, become due and payable, and both principal and interest are to bear interest at the rate of
ten dphk per cent per annum after maturity i
= i ; :

and

»

WHEREAS, The Mortgagor does for himself and for his heirs repre\'oenud;u:; grantees and assi 7 the owners of said - gy
1ands, hereby : Iy warrant, t, agres arid stipuls to and with the Mortgages and its suc il and sast A

FIRST: That the lien created by this instrument is a first and prior lien and encumbrance on the above, desctibed land.
‘and improvements. v < i
EECOND: To pay the Indebu'dngu 23 in said nota provided.
THIRD; To procurs snd maintain policies of fire, windstorm. and. explosion |
erected nipon the above ibed premises in a or compani ble to the Mortgagee to the amount of -
:l;EN THOUSAND FIVE HUNDRED AND NO/100~ - = ‘- .= = Dollars {$ 10,500.00:)
with no co-Insurance clauses. in the policies of insurance unless the Mortgagee shall consent thereto in wri , the losses, i any, " :
ayable to the Mortgagee. 1t s further agreed that all policies of Insurance of whatever naturs and of '“h:avu amount, h'kng
out on sald improvements or fixtures thereto attached d the existence of the debt hereby secured, shall be constantly.
signed, pledged, and dellvered to the Mortgagee for further securing the paymenit thereof and that afl 1, poli
b delivered to' the Momflzee 4t least three days before the expiration:of the old policies, with full power hereby eonf
settle and compromise all loss claims, to/demand, receive and receipt for all becoming payable th d d the
to txrly ‘the gnyment of said obligations, unless otherwise paid, or in rebuilding or restoring the
the Mortgages may, elect. If any of said ts be not perft d as af id, then the M g
- such insurance, mylns st thereof; and for the repayment of all moneys thus paid with interest thereon from the of
‘p_‘yme_u‘t tmntqo ciRXS rcent p\n annum, these presents thall be security. in like manner and with like effect as for the

on. the buil W&n«;-@h_

') The Mortgagee is hereby expressly authorized and empowered by the Mo; to. collect and receive from sny insurer
wndumo&wkiud ing sald premi! ‘llll‘nzr" ta as may be m.orpllbhtothclnﬂﬂorwmnl
rried premiuma or otherwise, on any such s'ollcy or policies of insurance, should aaid policy or policies of insurance atany
ed for sny cause or upon any ground, and upon the receipt of such unearned premium from such: fnsurer or insurers,
"in hereby autharized and to'give n receipt therefor'in the name, behalf and stead of the Mortgagor, as
Mortgagee. is hereby further expressly given by the Mortgagor full power to endorse his name upon any checks
i 80 that the:sig of the Mortgagee shall be taken with like effect as
ually d or endorsed sald checks or vouchers. All such moneys as shall be thus collected and Te-
celved by. the Mortgages may be applied b{ it to the cost of procuring other insurance on the property. conveyed by this deed,
nd Any excess remaining, i any, to be applied toward payment of i and/or principal then or fter accruing. |

{n the, event of foreclosure hereunder, the Mortgagee shall have full and complete power to assign fo the purchaser or
ra'at such 1 a sale'any and all policies of insurance which may then be in force and' effect uson the property

hereby conveyed for the full unexpired term of such yolizy of policies, and the Mortgagor shall not be enti ed to have said
insurance cancelled and to receive:the unearned premium . -

FOURTH: That the whole of said principal sum, or 50 much thereof as shail remain unpaid, shall become due at the option.

of the Mortga in the case of the actual or threatened demolition or removal of any buﬂ(rinx erected upon said or

“ {n the casa of the acquisition for public use, condemnation of, or exercise of the right of eminent domain by :n{ public nuthority
with respect to any portion of said lands and improvements, anything herein contained to the contrary notw thstanding.

FIFTH: To execute any further necessary assurance of the title to said premises and will’ forever warrant said title.

SIXTH: To keep all buildinga and other improvements on said premises in good repair and neither to commit nor suffer -
_any waste upon said premises, nor to do any other act whereby the &mperty hereby shall become less valusble. If an: of said
agreements be not performed as aforesaid; the Mortgagee may, without notice or demand, effect and procure all repairs in its
i opinion necessary to preserve the security of this instrument, paying t st thereof, and for the repayment of all moneys thus
T Elld with interest thereon from the time of payment at the rate of & cent per annum, these presents shall be security in
'~ {ike mannerand ' with like effect as for the payment of said note. {

SEVENTH: To pay forthwith all taxes,

L ts and public ch , general and special and Pcndﬁu, now tﬂlﬁ‘:s
" against said/lands and improvements, and E’o pay when' due and wy.:};' all taxes and public ch 1
& 0! {

special, and penalties, hereafter | T and to exhibit to the Mortgagee all receipts or other satis-
factory evidence of/such payment; and to keep said lands and improvements free from all liens and claims of every kind,
whether statutory or otherwise, and to protect the title and possession of said premises so that this mortgage shall be and remain
. first lien therean. I{ any of said agreements be not performed as aforesaid, the Mortgagee, without notice to or demand from -
the Mortgagor, may pay such tax, t, charge and penalties, or any part thereof, and may also pay the {inal judgment
of ‘any:lien; or any other claim which is or may become a Jien, charge or encumbrance on said land and/or improvements, in-

uding sktumotsdesaand sl costs incurred or expended in the defense of any lien, clai suit, and the Horﬁuﬂr agrees’
to repay any amount sa paid, to the Mortgagee, with interest thereon at the rate of cent per annum, without notice
or demand, and for such repayment. with interest these presents shall 'be security in like manner and with like effect as for the

ent of said note. Anything herein contained to the contrary notwithstanding, the whole amount hereby secured, if not

ue, shall thereupon, if the Mortgagee so elect, become due and payable forthWith, and the receipt of the proper officer for such
taxes, asseasments, charges and penalties shall be, -as betweon the Mortgagee and the Mortgagor, conclusive evidence of the
amount and validity of such taxes, ts; ch and penalti : 3

g EiGﬂTK: That nothing herein contained shall be construed or taken as making it the duty of the Mdrtznéee to advance any
money for any purpose wh:umer mentioned in’this mortgage. . ¥ > 05

' NINTH;: The Mort, before foreclosure hergunder, and the purch s at any foreclosure sale held hereunder, shall be
subrogated to the lien of any prior encumbrance or vendor's lien on said premises paid out of money secured by this mortgage,
it any, whether or ot said prior lien be released. ; 3 i

TENTH: Upon request of Mortgagor, or his successors In title; City Bond and Mortgage Company, or its successors
and assigns, at its or their option, at any time before full pnyment of the note or bligation h bef described and d
hereby, nux‘l"innkl further advances to the Mortgagor, or to'any of his successora in title, and/the amount of any such advance

“ahallibe added to and shall increase the indebtedness:secured hereby, and shall be a part of the indebtedness secured by this

Mortgage as fully and to the same extent as the original indebtedncss hereinbefore described; provid J, however, that the total

amount of prin secured by this Hoﬂ{lp and “remaining unpaid ot ‘any,_ time, including any such 3  or

shall not’exceed the original principal sum inbefore described and d hereby; and provided further, that'the final ma-

turity date of m such additional advance or advances shall not:be'later than the time speci jed'herein for the' ent of the
. 0 al indebtedness hereinbefore’ degeribed  and segured hereby, An_ Additional ‘Advance Agrecment may. be. given and ac-
+ ‘cepted with respect to each such further advance, which may K:ovldc.lor different monthly payments m(! a different interest

4 Tate and other e: modifications of this; Mortgage and t iginal note or obligation hereinbef {bed. and secured

hereby; and the. urtqlgot docs hereby covenant:and agrea to repay all such further advances maide ‘as’ aforesaid, together
* with'interest th , in‘aceord with, the provisions of such Additional Advance A ent or Agreements, and that all of
the covenants and. lgnemugtl contained in this Mortgage shall urlply to such further advances except as this l(ortun shall be'
upnull{ modified by such Additional Advance ‘Agreement. Thi Junmph Tenth 'shall not alter in any way, mt{l_:t.n affect
{the right of City 'Bond and uom““;fn Comtgln  or its successors and assigns, to'make for taxes,
| ipremiums or to preserve the s ty of this'Mortgnge or for any. other purpose herein provided for. - g e
' BLEVENTH: The proceeda of the loan evidenced by the note secured pereby are to be used in the construction of certain

5 imp ta on said premises in dane the tei oll{o letlon'?o, :gd ets{nb ri]lth. 1058
" given by the Mortgagor; ua principal snd M;:%m!rn‘gx‘i%e ﬁ“f&n L‘ﬁ ﬁéﬂ?‘ “,a” ﬁ“‘“u sarety, to.
| ' CITY-BOND 'AND'MORTGAGE COMPANY, which: Completion Bond_(axco&t'mch parts thereof as may be inconsistent here-
) with). i Incorporated herein by reference to {he same extent and effect as If fully set forth herein; and if the construction of.
the improvements shall not be completed in the manner, ‘at the time, and in all.respects as provided in said; Completion 2
or shall not be’ carried on with reasonable dlliaence. or shall be discontinued” af any time for any reason other’than strikes or
Jock-onts; CITY. BOND AND MORTGAGE COMPANY, after glving ten (10) days notica in writing to the Mortgagor or any
t owner of the premises, (s hereby invested with full and complete authority to enter.upon the said premises, employ
] tehmen to protect such imp! ts from dep fation or lxqury. and to preserve and protect the perwn:‘l’nopcrty erein,
and to: continue any:and all di it for the tion and completion of such improvements, to and enter into -,
any contracts and obligations wherever necessary, either in its;own name or the name of 'mn Mortgagor, and to pay and dis-
charge all debts; obligations and liabilities incurred thereby; and for the repayment ‘of all moneys: thus “paid (excluaive of any.




