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no/100=: : ‘Dollars (§ 10600400 -,

: 'herewith,thebanmof ‘which are ineorporated

: intoriah  the rﬂheaf £ive and oneafomlpereentum (51 %) per

2/100------~—--
day of i Octoben . "-’»‘,'1'958
ri palmdintemtmmnypaid.umptm&mﬂm
bedue and payableonthe ﬁrst Lé

: mortgaga and ‘thb'note aeenmd harebym ‘insured under the pmvlalom
Honsing Act and o long as they continue to be so insured, one-twelfth (1t;
age insurance premium for the purpose of putting: the Mortgagee in {
havge the said Mortgszeesobligationto the Federal Housing, Commiss on :
insurance premiums pursuant to the " applicable ‘provisions. using o
Act; asamended, and. ‘Regulations thereunder.  The Mortgagee shall, on ﬂmtannimtion of its |
: omigntian {0 pay mortgage insurance premluma, credit to the account of the Mortgaxor all ,’
5 payments made under the provisions of:this subsection which the Martmz‘ee has not become
% .oblig'ated to pay, fo the Federal Honsing Conunmmoner, % f

(b) A ‘sunt equal to the ground rents if any and the taxas and | spednl useumenta next duaon the:
: " premises’ covered by this mortgage, plus the premiums that will next become due and pay-

I " able on policies of fire and other hazard’insurance’on the premiges’covered ‘hereby (ﬂl as

‘eaﬁmntad by the Mortgagee) less all sums already paid therefor divided by the number of

i months to elapge before one month prior. to the date when such ground rents, premiums,

taxes and assessments will become dalmquent. such sums to be held by Mortgagee in trust

‘to pay-said ‘ground rents, premmmn, taxds and special useslmenh be!oreﬂ:umbeooma
de]inquent. .

i (a) All payments mentiuned in the two preceding snbsections of this paragraph and all payments’
to be made under:the note secured hereby ahall b added together and the aggregate amount
thereof ahall ‘be paid by the Mortgagor each month'in & single payment to ba applied'by the
l[ortgagee to the following itemsiin the order setforth:

(1) prmnium clmrgas under:the qontrmt- of insurance with the Fedanl Honsmg Com-
- missioner; !
() grotmd ren'ts if any, taxes,asseumenta, fire nnd other hmd innurance premiums;
(m) interest on the note secured hereby; and : 5 SR :
) amortization of the principal of said hote: e 0

Any deﬁciency in the amount of such mregate monthly payment shall, unless made good by
- the Mortgagor prior to the, due date of the next such payment, constitute an event of default
“under this mortgage.. .The Mortgages may"collect 4 *Iate charge” not fo exceed two cents
“(2¢) for each dollar ($1) of each: payment.more than fifteen (15) days in arrears to cover

' the extra expense fuvolved inm handling delinquent pnymenm.

4 'fhnt’if the total of the payments made by the Mortgagor \irider (b) of pamzraph 1 pmggdmz shali
exceed the amount of paymenta actually made by-the Mortgagée for ground rents, taxes and assessments
or Insurance premiums, as tha case may be, such excess shallbe credited by the ‘Mortgagee on 'subsequent’
payments of the sanie nature to be made by the Mortgagor. . If, however, the monthly payments made by

: the lloﬂ:tqor mder (b)) of panzraph 2 preceding shall ot be sufficient to pay ground rents, taxes'and
. instirance premiums; as the case-may be, When the same shall’becomé due: ‘and payable,
nhallpaytothel!ortxageemynmountnecmrytomakeupm
‘ ore when payment of such ground rents, taxes, assessments, or insurance
i due;= I gt any time the: Mortgagorahalltendertothellortzagee. in accordance with'the
decured hereby, full payment of the entire indehtedness'tepresented thereby, the
" eomp he amonnt of such indebtedness; credit'to the:account of the Mortgagor Il o
“under. the ] ons of  (a) of paragraph 2 hereof, which the Morigages has not become: :
DAy, to the Federal Housing Commissioner, and any balance remn.ininz»in the funds accumulated under
nf(b)oflﬂrmlphzhereot lfthutlhlllht der: any. provisions of-




