of even date herewith, the/terms of which incorpors
bat the rate of <Five and Onew/FOUChbr centum (

» pald;principsl and interest to be paid at the office 6t GAP.

ASSOCIATION ¢« . :

&% such’other place as the holder of the nota may

= Fifty-Right and 62/100~ =
; mencingion the first dayof  September. ,19° 68,
: mtil the principal and interest are fully paid; except that’
I0¢ Boarier paid, shall'bé due and payable on the first day of -

*

t0, the monthly payments of principal and inbercst payable
hereby, the Mortgagor will PAY fo-the Mortgagee mtil the zaid note

ge and the note secured hereby are insured under the provisions of the National
£ and 50 long as they continue to'be so insiired, onie-twelfth (%3) of the annnal
i i rpose of putting the Mortgagee in‘funds with which
tion to the Federal Housing Commissioner for mort-
‘ the applicable provisious: of tha National Housing
8 amended, and Regulations thereunder, The Mortgages ghall, on the termination of its
.. obligation {0 pay mortgage insurance premiums, credit to the account of: the Mortgagor all
= ‘payments made'under the provisions of this subsection which the Mortgagee has not becorma
; © [ obligated to pay to the Federal Housing Commissioner, -
B A
. " ‘abla on policies : - hazard insurance on the ‘premises’ covered hereby (all as
. estimated by the Mortgagee) less all sums already pald therefor divided by the number of
months to elapse before one month prior to the date when' such ground rents, premiums,. =
taxes and assessments will become delinquent, such sums o be held by Mortgagee in trust ,
1o pay said ground ‘rents, premiums, hxai and special assesaments, before the same become
: delinquent, s : - : Taie:
{c) . All payments mentioned in the two preceding subsections of this paragraph and all payments
; to be made under the note secured hereby shall be added together and the aggregate amount
=i 5. thereof shall be paid by the Mortgagor each month in & single payment to be applied by the
1 Mortgages to the following items in the order set forth: . =

(69) breminn';,chn'xfgeé under the contract of inmranoé with the ’Fedéml Housing Com-
: missioners, o - : . 4 ' !

= (m): ground renig,-:i? any, taxes, assgssments, fire' and: other hazard insurance’ premiums;
(m) inferest on.the.nots secured héraby ; and e sy
(1v): amortization-of the prineipal of said note.

A : & i Nl R 3 ;
o Any deficiency in the amount of such aggregate monthly payment shall, unless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
-under this mortgage.  The Mortgages may collect o “Iata charge” not to exceed two cents '
i (2¢) for each dollar ($1) of each payment mora than fifteen (15)_days in arrears to cover
. the extra expensé involved in handling delinquent payments. 4

8. That £ the total of the payments made by the Mortgagor under (b) of paragraph 1 preceding shall

- ' exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments

or insurance premiums, as the case may be, such'excess shall be credited by the Mortgagee on subsequent

bayments of tha same natura to be made by the Mortgagor. If, however, the monthly payments made by

iheﬁbxﬁa’gﬂf under (h) of paragraph 2 preceding shall not be sufficient to pay ground rerts; taxes and

\Axsessments ‘or insurance preniiums; as the case may be, when the same shall becoma dua and payable,

- then ortgagor shall pay to the Mortgagea any amount Necessary to make up tlie deficiency, on'or

+ before thie date when payment of such ground rents) taxes: assessments, or insurance premiums'ahall be
du any time the Mortzagor shall tender to the Mort in'accordance with the provisions of the

nota gecured hereby, full payment of the entire indébtedness Tepresented thereby, the Mortgagee ghall, in
computing the amount of such indebtedness, credit. to the account of the Mortgagor all payments made
er the provisions of '(a)/of paragraph 2 hereof, which the Mortgagee has not'become obligated to -
 Federal Housing Commissioner; and any halance remaining in the fimds accumulated mmder

of (b)-of paragraph 2 hereof.- If there shall be & defanlt under any.of the provisions of




