: urthe: Md that it default be made in the payment!of nn_jr part of said méney, either principallor. interest, when

fh.:dl::'l‘: lf)oenm:spdnu l:l'd ayable, t:\en all of snldvprl_ﬁ:lp?lnnnd all interest due at the time 'of such default shall, at the option,

\_ of the legal holder or legal Eo ders, become die and.payable, nnd~b,)th principal'and interest are to bear interest at the rate of
ten xatge per cent per annum after maturity. R

‘and’ ©

wmmk “Tha Mc or does for ‘himself and for his heirs, representatives, grantees and nisigns, the) owners ofl sald -
]ands; hereby a'xiam:ly ;.rtg::t, t, agree and stipulate to and with the Mortgagee and.its s and ?

$ FIRST: That the lien created by, this' instrument is a first and prior lien and encumbrance on the above described land “
+- and improvements. P

SECOND: To pay the indebtedness as in dnid no! prov‘lded.h ] = o
" THIRD; To procure and maintain wlgﬁl_nf & ,w?xﬁ%% fn%agx%&ﬁo%uﬂmn%e%ﬁ s Xu}?:ﬁngs Sr'l}&;f Qnd to be
erected upon ﬂu‘?ova described ‘premises in & company or tes: acceptable to|the Mortgageeto the amount.of
SEVENTY FIVE HUNDRED AND NO/IOD- = = = = == . Dollars ($ 7,500.00 °)
with no co-insurance clauses in the policies of {nsurance unless the Mortgagee shall consent thereto in writing, the losses, if any,
payable to the Mortgagee. 1t is further agreed that all policies of insurance of whatever nature and of whatever amount, taken
o:zl on said improvements or fixtures thereto att hed dur?nx the: exi of the debt hereby secured, shall be constantly as-
signed; pledged, and delivered to'the Mortziﬁe for. further securing the payment thereof and tbat all renewal’ policies! shall
s delivered to the Mortgagee at least thrée days befors the expiration of the old p Yicles, with full power hereby conferréd to
ettle’and compromise all loss claims, to demand, receivé and receipt for all moneys becoming payable thereunder, and the same
to apply toward the payment of said obligations; unless otherwise  paid; or in rebuilding or restoring the damaged building as
ithe grortzl'gee may elect. If any of said agreements be not performed'as aforesaid, then the Mortgagee may effect and procure
‘such insurance, paying the ¢ ereof; and for the repayment of all/moneys thus paid with interest thereon from the time of
' payment at the nteni sight el cent per annum, these presénts shall be sécurity in Yike manner and:with like effect as for'the
payment of said note. ; RS e : S
The Mortgagee is hereby, expressl; and d by the Mortgagor to collect and receive from any insurer:
{ssuing policies of -any kind iowting said premises all such amounts a8 may be due or pa able to the Mortgagor by way of
8 J° miums|or otherwise, on any such: policy or policles of insurance; should said policy or policies of insurance be at any
time cancelled for any.cause or-upon any ground, ‘and upon!the receipt of stich unhearned premium from such insurér or. insurers,
the Mortg: is hereby authorized and ﬁlmnctad to give a receipt therefor in the name, behalf and stead of the Mortgagor, a8
his agent. The Mortgagee s hereby further expressly given by the Mortgagor full power to ‘endorse his name upon any checks
or h ven in payment of said premi 50 that the signature of the Mortgagee shall be taken with like effect as if the
Mortgagor. had: individually. signed or, endorsed said ‘checks or vouchers. All such moneys as ishall be thus collected and re-
cel by, the Mortgagee mly‘be applied by it to the cost of procuring other insurance on the property ponveyed by this deed,
‘and any excess remaining, if any, to be applied toward payment of fnterest and/or principal then or thereafter accruing. ¢

In the event of foreclosure hereunder, the Mortzagee shall haye full and complete ?ower to assign to the purchaser or
h at such forecl gale any and all policies of insurance which may then be in force and effect ué)on the property
fiereby/conveyed for the full unexpired term of such policy or policies, and!the Mortgagor shall not be entitled to have said -
{nsurance!cancelled /and to recelve: the unearned premium thereon. o

FOURTH: That the whole of said principal sum, or so much thereof as shall remain un aid, shall become due at the option
" of the Mortgagee in the case of. the actual or threatened demolition or,removalfof any building erected upon said premises, or
““In the case of the acquisition for public use, condemnation of, or exercize of the right of eminent domain by’ any. public; authority
_ with respect to any portion of said lands and improvements, anything ‘herein, contained. to the contrary notwithstanding.

vFIFTH:"T‘o execute any further necessary assurance. of the title to said premises and will forever warrant said title.

SIXTH: To keep all b'uﬂdlniu and other improvemeonts.on said premises in good repair and neither to commit nor suffer
any waste \.rg:n said premises, nor to do any other act whereby the roperty hereby shall become'less valuable. If'any of said
agr t not perf d'ns af {d, the Mortgagee may, witﬁout notice or demand, effect and procure all repairs in its
opinion necessary to preserve the security of this instrument, paying the cost thereof, and for the repayment of all moneys thus

1 paid with interést thereon from the time of payment at the rate ofx)ﬂ(gﬂ\- cent per annum, these presents shall be security in
ike manner and with like effect as for the payment of said note, o o

e toad

" SEVENTH: To pay forthwith all taxes, assessments and public charges, general and special, ‘and penalties, now existing

. against said lands and improvements, and to pay when due and payable, all taxes assesments and public charges, general and
* ‘special, and penalties, hereafter beco{nlnz due thereon or therefor, and to exhibit to the Mortgagee all receipta or other satis-

factory evidence of such payment; and to keep said lands and improvements’ free from all liens and claims of! every kind,

whether statutory or otherwise, and to protect the title and possession of said premises 50 that this mortgage shall be and remain

'a first lien thereon. If any of said agreements be not performed as aforesaid, the Mortgagee, without notice to or demand from

. the Mortgagor, may pay such tax, nasessment, charge and penalties, or any part thereof, and may also sny the final judgment

of any lien, or any other claim:which is or may become a lien, chnrgn or encumbrance on said land and/or improvements, in-

cluding: mkall costs il d or ded in the d: of any lien, clai suit, and the Mortgagor agrees

torepay any amount 80 paid, to the Mortgagee, with interest thereon at the rate of g r cent per annum, without notice
or demand, and for such repayment with interest these presents shall be security in like manner and with like effect as for the.

payment of said note. "‘Anything herein contained to the contrary notwithstanding, the whole amount hereby secured, if not then
. due, shall thereupon, if the Mortgagee $o elect, become due and payable forthwith, and the receipt of :the proper officer for such -
taxes, assessments, charges and penalties shall be, as between the: Mortgagee and the Mortgagor, conclusive evidence of the °
amount and validity of such taxes, assessments, charges and penalties. -

EIGHTH: That nothing herein contained shall be construed or takenas making it the duty of thesMortgagee to advance any
‘money for any. purpose whatsoever mentioned in this mortgage, b -
+* NINTH: The Mortgagee; before foreclosure hereunder, and the purchasers at amty foreclosure sale held hereunder, shall be
l\;bﬂzlhd to the lien of any prior en mbrance or vendor's lien on said premises paid out of money secured by this mortgage,
. if/any, whether or ‘not said prior lien be released. > - :

TENTH: Upon request of Mortgagor, or his successors in title, City Bond and Mortgage Company, or its successors
and assigns, at its.or, their option, at ahy time before full payment of the note or obligation hereinbefore described and secured
; hmb{;my make further advances to the Mortgagor, or to any of his successors in title, and'the amount of any such advance
ahall'be added to and'shall increase the indebtedness gecured hereby, and shall be a part of the indebtedness secured by this
Mortgage as fully and/toithe same extent as the original indebtedness hereinbefore described; providéd; however, that the total

amount of principal ‘secured by this Mortgage and remaining unpaid at any. time, including any: such advance or ad
" “3hiall mot exceed the original principal sum hereinbefore described and secured hereby: and provided further, that the final ma-
. turity date of any such additional advance or advances shall not be later than the time specified herein for the. payment of the
original indebtedness hereinbefore described and sccured hereby. An Additional Advance Agrecment may. be g{ven and ac-
cepted with respect to each such further advance, which may grovide for different monthly payments and a different interest
rate and other. axﬁreu modifieations of this Mortgage and'the original note or.obligation hereinbefore described and secured
hereby; and the ort:gwor does hereby covenant and agree to repay all such further advances made as aforesaid, together
with it thereon, in 0 ¢ ,‘"&h the provisions of such Additional Advance Agréement or Agreements, and that all of
the coy and £ in this Mortgage shall apply to such further advances except as this Mortgage shall be
4 ::r?i:.h‘{ o?oc?t’;egong ::;hutggzitiom&:dvnnce AiE:eement.. This nmfnph Tenta sh:ll not nl‘ter in any way, restrict or affect
(1 any, or successors and assigns, to make advances for taxes, asseasments insurance

., ‘premiums ot to'preserye the lacnrf:y of this Mortgage or for any other purpose herein provided for, 4 )

ELEVENTH: The p : ds of the loan evidenced by the note secured hereby are to be ueed'in the construction of certain
Improvements.on sald premises in d with the terms of a Completion Bond dated Marqh 27th 19 58 ,
given by the Mortgagor, as principal and M. B, Lianday, et al ; ! 3 as surety, to
2}'{'}5 EO,ND AND MORTGAGE'COMPANY; which Completion Bond (except such parts thereof as may be inconsistent here-

P -herein by e to'the 'same extent and effect as if fully set forth herein; and if the construction of

] )ents’shall not be leted in'the at the time, and'in all respects as provided in sald Completi
fr ;}anoz be carried ‘on with reasonable diligence, or shall bg dlm;ntluued at lnyptlme fm!) any re‘uon':therumr: nmkl::ngl:
; oeb.-ontl, CITY BOND AND MORTGAGE COMPANY,_ after giving ten (10) days notice in writing to the Mortgagor or any
A ::“ uﬂ:::t J:::{J: lt‘)li:ﬁgremhea, is )\e;eby i;wexted vimth !u‘l'l‘jund conapletu authority go enter upon the said ptemises, employ
:from depreciation or injury, and to tect thi 1
and to continue any and all ontstanding contracts for the erectlnnynnd“ ,Pﬂ;urz‘f, :\:\ch ‘i,-r:p."t 7 per’&"ﬁ.ﬁ:"ﬁ.ﬁn&:ﬁ?&

any ani ‘wherever y, either in its own name or the name of the!Mor to -
+ charge all debts, obligations and labilities incurred thereby; and for the repayment of all money: :}f:ﬂ;lsn?gxch‘::&e‘:g g:y
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