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1 ides that if default be made in the payment of any part of said money, either principal or interest, when
g::d;:ﬁ: gcrzl::spssx. n:l,d : able, t;len all of said princplpnl and all interest due at \‘..he time of such default shall, at the option,
of the legal holder or legal holders, become due and payable, and both princippl and interest are to bear interest at the rate of
alphtyer cent per annum after maturity. : :
and A Pk 5 $7 )

) The M does for himself and for his heirs, representatives, grantees and assigns, the ownerélo(_sald :

hndm%%ru:ly Ot ‘r agree and stipulate to and with the Mortgagee and its successors, vendees and assigns:

FIRST: That the lien created by’ this instrument is a first and priox lien and encumbrance on the above described land
-and improvements. { 7 ; £ E :
Y _SECOND: To pay the indebtedness as {n said note provided. e ; A 5 ’.
THIRD; To procure and maintain phlicies of ﬁg v&%&rﬂ\thﬁf &ﬁmdinsurn‘illgeaﬂf_: e Bufihifps Q&cﬁﬂ%ﬁrﬁdb_e
erected upon the above described p) jses in'a or i ptable to-the Mortgagee to ‘the amount of
SEVENTY FIVE HUNDRED AND, NO/IOO- SR T S Dollars ($7,500.00° )
with no co-insurance clauses in the policles of insurance unless the Mortgagee shall consent thereto in writing, the losses, if any,
payable to the Mortgagee. *Tt {s further agreed that all policies of insurance of whatever nature and of whatevet amount, taken
'out on said improvements or fixtures thereto attached during the existence of the debt hereby. secured, shall be: constantly as-
signed, pledged, and delivered to the Mortgagee for further gecuring the payment tl'ge.reol and' that all renewal policies shall
Ibe delivered: to the Mortgagee at least thrae days before the expiration of the old pglmes,.» with fall power hel;eby conferred to”
settla and compromise all loss claims, to ‘demanid, receive and receipt for all moneys be payable t , and the same
to apply toward the payment of ‘said obligations, unless otherwise paid; or in rebuilding or restoring the damaged building as
the Mortgagee may. elect. 'If any of said agreements be not performed as aforesaid, then the Mortgagee may effect and procure
guch insurance, paying the thereof, and for the repayment of all mioneys thus paid with interest therean from the time of
payment; at the rate oﬁﬂxﬁ cent per annum, these presents shall be security in like. manner and with like effeéct as for the
payment of said note. A4 : SH e 2 : &, 3

5 A i N : 3 .
- The Mortgagee is hereb: 1 thorized and empi d by the Mortgagor to collect and réceive from any insurer
_ {ssuing policies Ef“ any:kind )::ov'ering said premises all such'amounts as may beidue or pa yable to the Mortgagor by way of
unearned premiums or othérwisé, on any such policy or'policies of insurance, should said policy or {pohcies of insurance be at any
time cancelled for any cause or upon any und, and upon the receipt of such unearned premium; from such insurer or insurers,
the Mortgagee is hereby authorized and irected to/give a receipt therefor in the name, behalf and stead of the Mortgagor, as -
& Mortgagea is hereby further expressly given by the Mortgagor full power to endorse his name upon any checks
or hers given in.pay t of sald premi 80 that the signature of the Mortgagee shall ba taken with/like effect'as if the
Mortgagor had individually si ed or endorsed said checks or vouchers. ‘All such moneys as shall be thus collected and re-
“ceived by the Mortgagee may applied by it to the cost of procuring other insurance on the property conveyed by this deed
and any. excess remaining, if‘any, to be applied toward payment of interest and/or principal then or therea{ter‘ accruing. .

In the event of foreclosure hereunder, the Mortgagee shall have full and complete power to assign to the purchaser: or
k at such forecl ¢.sale any and all policies of insurance which may. then be in force and effect upon the property
Bereby,conveyed for the full unexpired term of such policy or policies, and the Mortgagor shall not be entitled to have said
{nsurance cancelled and to receive the unearned premium’ thereon. i 3

FOURTH: That the whole .of said principal sum, or 80 much thereof as ‘shall remain unpaid, ahnllvbecome due at the option
of the Mortgagee in the case of the actual or threatened demolition or remoyal of any. building erected upon said premises, or
in the case of the acquisition for, public use, condemnation of, or exercise of ‘the right of eminent domain by any. public authority -

with respect to any portion of said lands and improvements, anything herein contained to' the contrary notwithstanding:

FIFTH: To execute any further necessary assurance of the title to.said premises and will'forever-wu#rnnt said title. .

SIXTH: To keep all buildings and:other improvements on said premises in good repair and neither to commit nor suffer
any, waste upon said premises, nor to do any other act whereby the property hereby shall become: less  valuable. If any of said
agreements be not performed as: aforesaid, the Mortgagee may, wit{:out notice or, demand, effect and!procure all repairs in its
opinion necessary to preserve the security of this instrument, paying ﬂf cost thereof, and for the repayment of all moneys thus
rnid with Intérest thereon from the time of payment at the rate of ejgh cent per annum, these presents shall be security in
ike manner and with like effect as for the payment of said note. 3 - . &

SEVENTH: To pay forthwith all taxes, assessments and  public charges, general ‘and special, and penalties, now existing
against safd lands and improvements, and to m{ when due and payable, all taxes assesments: and public charges, general and
special, and penalties, hereaftdr becoming_due thereon or therefor, and to exhibit to the Mortgagee all receipts or other satis-
factory evidence of such payment; and to keep said lands and improvements free from all liens and claims of every kind,
whether statutory or otheryvise, and to protect the title and possession of said promises so that this mortgage shall be and remain
a first lien thereon, If any of said agreements be not performed as aforesaid, the Mortgagee, without notice to or demand from
the Mortgagor, may pay such tax, assessment, charge and penalties, or any part thereof, and may also ‘Yny the final judgment.
of any Jien, or any other- claim which is or may become a lien, charge 'or encumbrance on sald land .and/or improvements, in-

cluding atiocoexXxfsexxmkall costs {ncurred or expended in the defense of any lien, c_lni?$ suit, and the Mort?gor agrees

to repay any amount so paid, to the Mortgagee, with interest thereon: at the rate’of e cent per annum, without notice
or demand, and for such re&nymem with interest these presents shall be security in like manner and with:like effect as for the
payment of sald note. Anything herein contained to the contrary notwithstanding, the whole amount hereby secured, if not then -
due, shall thereupon, if ‘the Mortgagee so elect, become due and payable forthwith, and the receipt of the proper officer for such ™
taxes, assessments, charges and penalties shall be, as between the Mortgagée and. the Mortgagor, conclusive evidence of ‘the
amount and validity of such taxes, assessments, charges and penalties. . .

EIGHTH: That nothing herein contained shall bé construed or taken as making it the duty of the Mortgagea to-advance any
money for any purpose whatsoever mentfoned in this mortgage.. . > : . g

NINTH: The Mortgagee, before foreclosure hereunder, and the purchasers at any foreclosure sale held hereunder, ‘;hnll be
subrogated to the lien of any prior encumbrance or.vendor’s lien on said premises paid outof money secured by this mortgage,
if any, whether or not said prior lien be released. 3

v

TENTH: Upon request of Mortgagor, or his successors in. title, City Bond.and Mortgage Company, or its SUCCESFOTS
nnd assigns, at its or their option, at any time before full payment of the note or obligation hereinbefore described and secured
hereh{,emny make further advances to the Mortgagor, or to any of his successors in title, and the amount of any such advance
shall be added to and shall increase the indebtedness secured hereby, and shall be n part of the indebtedness secured by this
Mortgage as fully and to the same extent as the origina) indebtedness hereinbefore described; provided, however, that the total *
amountof prine %ll secured by this Mortgage and remaining unpaid at any time, incliding. any. such advance or advances,
shall not exceed the original principal sum hereinbefore described and secured hereby; and provided further, that the final ma-

- turity date of any such additional advance or advances shall not be:later than the ‘time specified herein for the payment of .the
original indebtedness hereinbefore described and sccured. hereby. An'Additional Advance Agreement may be given and ac-
mhd with respect to each such further advance, which may Kro.vide for different monthly payments and a different interest .

ate and other ﬁ"“ modifications of this' Mortgage and the original note or obligation hexreinbefore described and secured
hereby; and the Mortgagor does hereby covenant and agree to .repay alll such further .advances made as aforesaid, together
wl:h nuruf. t::non. n lccgrdmce .wn;hi thtehprti;iuilona of ‘n‘ulclh_A ilitionn] ﬁd{vnnce Agreement or Agreements, and that-all of
nd agn n this Mortgage shall apply fo such'further advances except as this Mortgage shall be

_expresaly iodified By such Additional Advance Agreement. Th?s aragraph Tenth/shall not alter in any way, re,sg'igt or affect
the right of City Bond and Mortgage Company, or its successors and assigns, to make advances for taxes, assessments, insurance -

- premiums or to preserve the security of this Mortgage or for any other purpose herein provided for. I 5

ELEVENTH: The proceeds of the loan evidenced by the note secured hereby,-are to be used in the construetion’ of certain
fmpr on said premises in accordance with the terms of a Completion Bond dated March 27th 19°58 ,
given by thé Mortgagor, as principal and M, B, Land : :

r Vi, B, au et al i . ns surety, to
“Gdl'tl'h\’ PQND ANQ B‘&OR’I‘GAGE_ (EOMPANY, -which Completion Bond! (except such parts thereof as may be inconsistent here-
~ i ‘) B .herein by r to the same extent and effect as if fully set forth herein; and'if the construction of
the mﬁ'mvemenu shall not be completed in the manner, at the time, and in all respects as provided in said Completion Bond,
fr ‘n(h_n not be carried on with reasonable glllgence,'or shall be discontinued at any-time:for any-reason other than strikes or
oeb.-ouu. CITY ?OND AND' MORTGAGE COMPANY, dfter giving ten (10) days notice in writing to the Mortgagor or any .
subsequent owner of the premises, is hereby invested with full and'complete authority to enter l(xpon the said premises, employ
wn;chmen to protect such improvements from depreciation or lng‘ury,.and to preserve and protect the personal property therein,
and to continue any and all outstanding conttacts for the erection and cnmprﬂion of such improvements, to mnﬁe and enter into
any contracts and obllge\tlons whereye;: necessary, either in its own name or the name of the Mortgagor, and to pay and dis-
: cl‘:u-gg all debts, obligations and liabilities incurred thereby; and for the repayment of all moneys thus paid (exclusive of any

& &




