This mortgugeds given to sceure the p'nmert of the prmupul sum of 1§ AT |
194 & ~=nooo s iDollars (S0 Ve ), 28 ennlcnud by a ueltam promls-
sm Y. lllJlL u( even date herew nh, the terms nl \\h}ch are incorporated herein I;\ reference, payable with -
Al ab the' rate of 12 -2 per‘centum (£ %) ])L‘l annumron thie unpaid balance until
3 ;n incipal and int {o be [,-”.1 ab-the oflice of v i
in yeAxIga g , or
at .suxh UL]I |;lau‘ as the holder of the note may <lvm-,1n;1‘.(- in writing; in monthly instaliments of
¥ SR e b A e cDDOllars (SUR A ).
commencing on the fii woof i , 19505 uul on thu first day of each month Lhuclfl,u',
until the pri al and int are fully paid, e (-pt that t}.c final ]m)nwul of principal and interest, if

not soorner ;mul shall be due and payable on the first day of i 19008 )
= ‘

The Mortgagor covenants and agroes as follows :
)
*1. That he will‘pro v pay the ]nm. 1l of and mtnrr\:t on the indebtedness-evidenced by the said
- note, at the times and in.t} rein y\m\ulul Priviloge is reseived.to pay the debt in whole, or
in an amount equal to one or more monthly payoients on the principal that are next due on the note, on
the first day of anymonth pr ior to maturity : Provided, however, that written notice of an intention to
exercise such privilege s given at least thirty 20) days prior to prepayment: and provided furtlier that
in the event the debt iz paid-in full priorton Aty and at that time'it is insured under the provisions of
the National [Tousin \( t, lie will pay (o the Grantee an adjusted premium charge of one per centum (195
of the original principal amount thereof, vxeept that in no. event: shall the adjusted premium exceed the
aggregate amount of promium charges which-would have been payable if the mortgage had cuntmucd to,
be insured until ms ity \l\n h pavment to be applied by the Graniee upon its obligation to the Federal
HousingCommissioner on aecol tnt of --;-my..yn insurance.

. That, togethor with, and in ad ht on lu the monthly’ payments of principal (Jul interest payable
un(lm the torms of the nofe secured hor . the Mortgagor will pay to the \qul;,.npu until the said note
is fully paid, the following suims: :

q 2 : o <~

(@) Tf this mozfea g and the note secured hereby arve insured under the providions of the National
Housing 1 s0 long as they continue to be so insured, one-twelfth (14,) of the annual

nee premium lux the purpose of putti he Mortgragee in funds with which

obligation to the Fede .xl tlousing ( l‘!hlllh ioner for mort-

to the : sicnsg of the N ‘“i onal Housing

thereunder.« The Morigagee -lmll. on the termination of its

on to pay mort insurance ]n'-'n'il‘nw credit to the account of the Mbrtgagor all

mizde under the provisions of this subsection whicl Ilu '\Imu\.nuw ot become
{0 pay to the Federal Housing Commissioner. i
=

(b)) A sum-equal t @ §rrot i y and the taxes ¢ Sy R nents nexs due on the
Premises -covere d by this mortgage, plis the premiums that will next bocome: due and pay-
able on policies of fire and other hazard insurance on the premi covered hereby (all as

= estimated by the Mortgagee) less all sums alrcady pi for dividad by the number of
months to ¢ before ‘one month prigr he 'date “such ground rents, premiums,
taxes amd assessrients will beesme delinquer uch sums Lo he held by Mortgagee in trust

)

1o pay said ground rents, praniums, taxes and spe wessments, Lefore the same become
delinquent. ;

2

(e) “Allpay 1tioned in the two preceding subsections of this pavagraph and all paym
the secured, hereby shall be added together.and the aggregate amount
A thereof i hy the Mortgagor each month v single payment to be applied by the -
" Morlga 26 {0 the following itens in the order set forth: i

(1) preminm. ehirges under® the contraet of irsurance with ‘the B 1 Housing Com-

(1) ground vents, il any, taxes, nents, fire .‘:J._ other hazard insurance premiums;
(111) interest on the note secured hereby; and : :
* (1v) amotrtization of the principal of said note.
‘Any deficioney in the araount of h agg monthly payvment.shall, unless made good by
”“Av Mortgagor prior to the due date of the next such payment, constitute an event of default
under thisa f The Mortgagee may collect o Ylate charge” ot o execed two cents
2¢) for each dollar ($1) of each payn more than fiftes 15 S 1 arrears to cover
the extra expense tnvolved in handiing.delinguént payments
. i : 2] g ¢ J 3 5]
3. That if the {ol { the payments mada by the Mortgagor under. (4) 0of paragraph 1 preceding shall
i niade: by the d sajree for ground rer axes and assessments
or insurance preniunis, as tl azomay be, such excdss shall be eredid v the Mortgaget on subseguent
payments of th I to be by Mortgagor. 1f, however, the monthly payments made by
‘““’, Mortiagor inder {0 of agraph 2 preceding shall not be sutlicient 1 aungd rents, taxes and
;Mi\‘\'\ll)\:?l Sor i i i3, as the ease may be, when the siun l,-m'. jukilnerand 1|. yable,
$hen l‘n' Mortgagor shall pay to the Mortgagbe any wnount necessar ¢ uh llu- defic u‘“.\, on or
|.L.“,,.‘ Uie date 1 pavnment of such ground.rents, Y, a8 nts, or-ims 'rfmu premiuing shall be b
due. If at any L 10 the Mostgayor shall tender to the Morvtgagce, inaccordapeasw |~m\|~.uusu( the
note secured heraby, Tull Ay ntofthee ntire indebtedness repre i ’ gagree shall, in
computing the 1 i odness, eredit to i veount, of L \ Taror |‘I past nents made
under the pro § ‘3_‘ hareof, w huh the Mort has not becone (‘ﬂ‘hx.\h o to
pay to the Feder ing Commissioner, and any s remginiog i ;’[, |“nn' .r‘m:lln‘.lvj?(vl.\lntll‘l“
the provisions ‘of (b) of paragraph 2 hereof. 1T there she 3 Sfaalt upder Any of the provisions of

16— 30143




