tinz ina publlc sale of the premises covered hereby or 1f the Mortgagee acquires the

Pwise after default, the Mortgages shall apply, at.the time of the commencement of such

or af the time the property.is otherwise acquired, the balance then remaining in the funds

pulated nndar (b) of paragraph 2 preceding, s a credit against the amount of principal then remain-

aid under uid note and shall properly adjist any paymenta which shall have been made under | .

y ments, wnzer ntea, and ot.her governmental or mumcipal charges,
provipion has not been made herembefore, and'in default thereof f.he s

] the'pruniul above eonvsyed in as good .order and condltlon as tbey are oW
or permit's ‘Waste thereof reaeonxble WERT. and_tear exeepteg . g

| keep the improvements now. existing or hereafter erected on the mort-

be required from timé to time by.the Mortgagee against loss by fire'and

d contingencies in such amounts and for such’ periodsias it may require and
‘dué; Any' premiums on'such insurance provision for payment of which has not
All' insurance' shall'be carried in'companies npproved by the Mortgagee and
 thereof shall be held by it and have attached theretoloss payable clauses in favor
th rl;xlzee. In event ‘of loss he will give immediate notice by mail to

'i£ not made promptly by:the Mortgagor, and each insurance

Anddlmhedtomakepsymantformchloudueeﬂybothe

0 i ortgagee jointly, and the insurance proceeds, or any.
‘Mortgagee at its option, either to the reduction'of the indebtedness

v repair of the: pmpertydamwed. In event of foreclosure of this

of title to the mortgaged property;in: extingnishment of the debt secured
M of tho Mortzluor in"and to sny ineumnee policiea then in force ghall

1 lhillbendefaultinany oftheterms,conditions or covenanfs ofthismortgage, or of :
’ lu'reby‘ then any sums owing by the Mortgagor to the Mortgagee shall, at the option: of
beeoma immedintely due and payable. 'The Mortgagee shall then have the right to enter
82! ortgaged premises and collect the rents, issues and profits thereof, In the event:
88 hemin deuribed tlns mortg‘age may be foreclosed * Appraisement is hereby waived.

0! mther agrees that'should this mortgage md the note secured hereby not be ehgi :
Under the National Housing Act within' six months . fromthe date hereof (written-
of the Federal Housing Administration or authorized agent of the Federal Housing
sequent to the 'six months time from the date of this mortgage, declining
i this mortgage, beinz deemed conclusive proof of such ineligibility), the Mortgagee
3 u, at its opﬁon, declare all sums secured.hereby immediately due and payable. ;)

r T eovenanh nnd agrees that 80 long as this mortgage and the said note secured
‘under the provisions of the National Honsing Act, he will not execute or file for
X hich imposes a restriction npon the sale or occupancy of the mortgaged property
"color, or'creed.’ Upon any violation of ‘this undertaking, the Mortgagee may, at its

the tmpaid balance of the debt eecured hereby unmedmtely due and payable.

b of the exercise of my option granbed hetelu to the Mortgagee is not ‘required to be given. The ;
ed ahall bind, and the benefits'and advantages shall inure to, the respective heirs,
turs. Slccersors and assigns of the parties hereto, /‘Whenever used, the singular
clude the plurnl, the plural the singular, and the nse: of any gender shall be upphcable

)

hereunto ,set thelr 'himd(s) and aeal(e) the day

I 4 ,1958 ,
‘ and State oresaid, personnlly nppeared

Kipp, known to be the same person/(s) who: -
:lnl'_xlmynt of wri_tinx,'and duly acknowledged the execution of same.

have herepnto se my hand and Notarial Seal on the day and year last above

ﬁ??lo—!—u._

exvires October 30, 1960 ,.,...,Domthyy Moors




