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‘l'hh mortgage is‘given: bo u_acuu the -payment ot tha p:incipnl sum of Twelve Thousand }‘ive :
Hundred. and'no/100=~~===~~=m=x-] Dollars:($:12,,500.00:. ), as evidenced by, a certain promis-
sory note of even date herewith, the terms of which are ineorpoutndhardnby reference, payable with
interest &t the rate of five &nd one~fourthper centum (5 1/4%) per annym on the unpaid balance until
paid, principal and mterest.u be paid at the office of National Homes Acceptance Corporation

/ini- . Lafayette, Indiana . . . 5.0
atmchnﬂlerphee a8 ﬂwholdar of the nobemnydeligmtainwﬂﬁng, inmonthlyinlhlhnmﬁof
- Sixty-nine and 13/100~ -~ Dollars ($ 69:13 )'.
' commencing on the first.day of May: . ;19,58 and on the first day of esch manth thereafter

 until the principal and; ﬁrestmfﬁllypmd,uceptthattheﬂndmmntofpﬂndulmdlnhruf,if e

‘notloonéll;{pnid,shnll dueandpnyableonthaﬁntdnyu( Apru _ ,19 88«
= "’hoﬁnzorgpvemntundagreesufoﬂm i) e Pl °f .l‘:',,‘w
' ewillpmmpﬂypnyﬂmp‘rlnc:pﬂotlndinh:ut;nt hdebtednuavideneedbnhnu g
times and in the manner therein provided, Privilege is reserved t pay the debt in whols, or
,oqnnltooneormommonﬂﬂyp.mmhnnthaprlndpdhtarenextduemthemh,on

first day of any:month prior to maturity: Pmldod.hmvw«,ahntwﬂmn ‘motice of an intention to
#uch privilege i given at least thirty (30) days prior te:prepayment; and provided furthor that
inthe‘evmtﬁedebtis paid in/full prior to maturity and at that time it is insured under the pmvhionl of

] ogsmgAct,hemﬂpaytoﬂxeGrmhemldJmtedpmmmmchamsofmm tum(l%)

e originaliprincipaliamount thereof, except that in no event/shall the adjusted premium exceed the’ =
monntofpmninmehugelwhichmnldhnﬁbempmbleltthsmoﬁmhldmﬂnnedb; :
~untﬂnufurli:y lnehmmenttabenpnliedbyﬂmcmteeuponihoblinﬁonhoﬂle!'edunl‘-: g
C«nmluloneron neconnt of mortnze inluranea i

I ’l'hnf;_togeﬂler with, land in aadxtion to, t'he monthly payment'a of principal and interest paynbh )
& lmdarﬂmtermnof'dwnoheaeeamdhereby,theMortgacorwillpaytotheMortzmeuntilﬂmnidnoh
y llfully pnid the following sumag 2

() i thia mortgnge and the note secured hcreby are insured under the provisions of the National
4555 Housing -Act and so]ongas they continue to:be 80 insured, one-twelfth (3;) of the annual’
" " mortgage insurance premium for the purpose of putting the Mortgagee in funds with which
ot dlsc.hary the gaid Mortgagee's obligation to the Federal Hotmng Commissioner for mort-
i - gage insurance: premiums pursuant to-the:. applicable provisions ‘of the National/ Housing
1 Act, as amend d Regulations thereunder. The Mortgagee shall, on' the termination of its
. obligation fo pay mortgage insurance premiums, credit to the account of the Mortgagor all
/" paymentsimade under the provisions of this subsection which the Mortgagee hns not become’
3 obligated Yo pay to the Federal Housing. Commixsloner

(b) Alumeqnn!tothngroundrentsltanylnd the taxes and special assessments nextdue on the
premises' covered by this mortgage, plus the premiums that will next become due and pay-
able on policies of fire and other hazard insurance on the premises covered ‘hereby: (all as
eatimated by the Mortgagee): less all sums already paid therefor divided by the number of

" months to elapsa before one month prior'to the dalte when such ground rents, premiums,
taxes and assessments will become deﬁnquent, such sums to bé held by Mortgagee in trust
1o pay said gmnnd ‘rents, p:‘emiums, taxes and special assessments, before thesamebeeome
delinq\mnt.

\
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(a) All payments’ menﬂaned in the two preeeding snbsections of this paragraph and all paymenta
"to'be made under the note secured hereby shall be added together and the aggregate amount
‘thereof shall be paid by the Mortgagor each month in & single' payment to be applled by the
Mortsngee to the followmz items in the order set lorth“

(1) premium chnrges under the cantuct of i insurance \with the Federal Honsing Com-
‘missioner;’ ¢ T
(n) ground ren my, tnea auuumtanu,ﬁm nnd othet hnnrd insurance premiumu.
(n1) “interest on l note secured hereby;and ' ? :
(IV) amortization'of the principal of said nohe.

Ay deﬁmancy in the amount of such aggregate monthly payment shall, tmless made good by

' “the Mortgagor prior. to the'due’date of the next such payment, constitute an event of default

i under this‘mortgage.  The Mortgagee may collect ai“late charge” not to exeeed two cents

i~ 1 (24) for each dollar ($1) ‘of each! payment more than fifteen  (15) days'in arrears to cover
! the extra expense involved in handling delinquent payments. /

e
3 Thatif the toi:al of the payments made by.the Mortgagor under(%) of pmmph 1 preceding shall ©
\ ‘exceed the amount of payments actually made bythe Mortgagee for ground rents, taxes and assessments
- OF insurance premiums, as the case may be, auch excess shall be credited by the Mortgages on subsequent
- payments of the same nature to be made by the Mortgagor.. If, however, the monthly payments made by
. the'Mortgagor under (b) of pnrauraph 2 preceding shall not 'be sufficient to pay,ground rents, taxes and
" assessments or insurance premiums, a3 'the case may: be, when the same ahall become due and payable,

thenﬂ;aMortmornhnllpnytotheMoxtsngeemynmqunt necessary to make up.the deﬁciency,onor g

-before the dah when payment of such ground rents, taxes, assessments, or insurance premiums shall be
“‘due. If at any time the Mortgagor shall tender to the Mortgagee, in accordanceé with the provisions of the
:i< ,,.nnte secured hereby, full payment of the entire indebtedness répresented thereby, the Mortgagee shall, in

" ‘computing the amount of such indebtedness, credit to the account 'of the Mortgagor all payments made
' under the provisions of. (a) of paragraph 2 hereof, which the Mortgagee has-not, become obligated to
| 'pay. to the Federal Housing' Commissioner, and any balance remaining in the funds necmnulahad under
ﬂlepmvinonso! (b) otpnmgnphzhereof I!thmshnllbenddmltnnderanyofﬂmpmvidmof
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