< On
i This mortg'uzn i given to 'sccure the payment of the prini:ipal'sum of ~= Thirteon Ton olsand: Six
Hundr ad Fifd = = = =Dollars ($ 13,050,00 ), as<evidenced by a certain promis-:
sory note of even dnte thc“ ith, the terrgs of hich are mcorpm ated herein by wfelence, qayable with
-interest at the rate of =Fiva and one=/=%! ‘i}centum ( ) ) per annum on thc unpmd bal'mce until
paid, m mup.\l dl](l interest to bt, paid nt the office of ISAND {
. ASSOGTIAT in Tonc 4 3 ; Or
at such olher ]’)lll(_(.‘ as tln. ho]dm of the note may desxgnate in wntmg, in monthl\ msta]lments o[ - -
03 and & : Dollars ($: - 81.5
Commcncmg on tlye first dm of ~ June , 1958, and on the fivst day of each'month £l|eleafter
until the principal and'interest are fully paid, except. that the final payment of prmcxml and mtcrest |f
not sooper paid, shu\]l be due and payable on the first dayof- © = liay o , 19 '43

The Mortg.lgm vn\ mmntq and agtees as fo]lo“s e
1 Tlmt he mll promptly p'\y the principal of and mterest on the indebtedness eudenced by the said -
note, at the times and in the manner thérein pmvnded Privilege is: reserved to pay the debt in w hole, or
in an amount equal to one or more monthly pdyments on the pnuclpal that are next due on the note, on
the first day of amy-month prior to'maturity: Provided, however, that written notice of an intention to
_exorcise:such privilege is given at least thirty (30) days prior:to prepayment; and provided further that - -
in the event the debt is pmd in fulliprior to maturity and at that time it is insured under the provisions of
the National Housing Act,/he will pay to the Grantee an adjusted premium charge of one per eentum (1%)
of the original prindipal'amount thereof, except that in-no event shall the adjusted premium exceed the, ]
aggregate amount of premium.charges which would have: been payable if the mortgage had continued to
be insured until maturity; such payment to be appﬁed by the Grantee upon its obligation to tlu. Federal
Housing: Commlssmner on account of mortgage i insurance.,

'l‘hnl, together thh, and in addition to,-the monthly payments of prmcnpnl and mtonest mvable
undcl the terms of the note secured hereby, tho Mortgagor will pay to the: Mol tgngen unlxl the said note
is fully paid, the following sums: e

(a) lf thls nmi'tgmge :\nd the note secured hereby are insured under the pr: ovisions of the National
Housing Act and so‘long as they continue to be so insured, one-twelfth: (14 'a) of the annual
mortgage insurance premium for the purpose of putting the Mortgagee in fiinds with which .

- to discharge tha®hid Mortgagee's obligation to the Federal Housing Commissioner for mort-
gage insurance premiums’ pursuant.to the applicable pm\'lsmns of the National Housing
Act, as amended, and Regulations thereunder.: The Mortgagee shall, on the termination of its
obligation to pay mortgage insurance premiums, credit to the account of the Mortgagor all
payments made undet:the provisions of ‘this subscctlon which the Mortgagee has 1ot become
nbh;,alcd to pay to lho Federal‘Housing Commissioner.

(b) A sum cqunl to the gr ouml rents if any‘and the taxes and specm] assessments next duc on the
pr OmlbOS covered by this mortgage, plus the premiums that will next become due and pay-
able on policies of fire and other ,i!nzqrd insurance on the premises covered hereby (all as
estimated by the Mortgagee) less all sums already paid therefor divided by. the number of
months to-clapse before one month prior to the date when. such ground rents, premiums,
taxes .m(l assessments will become deluxqucnt such sums to be held by Mortgagee in trust
to pay said p‘mund mnts plemlums, taxes and special nsﬁcqcment-: hefore the same become
dehnquent r

i

(o) A]l payments m,ontimmd in the two preceding subsections of this paragraph and all payments
. to be made under the note secured hereby shall be added together-and the aggregate amount !
theréof shall be paid by the Mor&gagor each month in a Single payment to be dp])]lc(l by thi
Mortgageo to thc foHowing items in the urder set forth:

(1) pmmmm charges under the contract of insurance with the Federal l—Iousmg Com-
missioner;
(11)' ground rents, if any, taxes, assessments, ﬁre and other haznrd msmance prmmums.
(111), interest on the note'secured Rereby;:and 5 :
(1v) amortization of the principal of said note. ¢

. Any deficiency in the amount of such aggregate monthly payment shall, unless made good by -
the Mortgagor prior to the duc date of the next such payment; constitute an event of default
under this mortgage. - The Mortgagée may collect a* “late charge” not to" exceed two cents
(2¢) for each dollar (§1) of each payment more than fifteen (15) (l,us in urn_als tu w\cr
thc extra expense involved in handling delinquent, pa) meuts L

3. That if.the total of the payments made by thc Montg'\gm under (b) of pnmgmph 1 pr ecedmgshall
exceed the amount pf payments actually made by the Mmtg'\goc for ground rents, taxeés and assessments
or mslll ance premivms, .as the case may be, such excess shall be eredited by the Mortgagee on subsequent.

A m\mums of the same naturgto baimade by the Mortgagor. = 1f, howe ever, the monthly pmmonts made by
the Mortgagor. umh-l (h) ‘of paragraph 2 préceding shall not be sufficient to pay ground rents, taxes and
assessmonts or msurance (premiums, as the'case may bej when the same shall become due and payable;” .
then (he*Mortgagor shall pay to the Mortgagee any qmount nécessary to make up the deficiency, on or
before the date when payment of such ground rens; ‘faxes, assessments,.or insurance premiums shall be
due. - If at any time the Mortgagor shall tender to the, Mortgagee, in-accordance w. ith the provisions of the
note séqured hereby, full payment of the entire indebtedness lepmscntcd thereby, the Mortgagee shall, in—
computing the anfount of such indel btedness, credit to the account of the Mong'\Lm all payments made
under the provisions of .(z) of paragraph:2 hereof, which the Mortgagee has not become obhgnted to
pay to the Federal Housing Commissioner, and ‘any balance remaining in the funds ncuxmuhted under

‘the provisions of (b) of paragraph 2 hereoft’ If there shall be a default under any of the provisions of
SR S . : 10-319-3
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