Thls mortgage is given to secure the payment of the principal stim of Nine Thousand and no/100
: Bollars (3. 9,000. 00 ), as evidenced by a certain promis-
sory note of even date herewith, the terms of which are mcmporated herein by reference, payable with
interest at the rate of five and one-fourthper centum (5 1/4%) per annumomthe unpaid balance until:
: pald prmcxpal and interest to be paid at the office of ' National Homes Acceptance : :
' Corporation . " \in  Lafayette; Indiana * iy . or
at such other place as the holder of thé note may deslgnatc m writing, in monthly mstallments of A
- Fifty-four and no/100 Bollars/($ 54. 00« ),
commencing on the first day of ]anuary :,1958, and on the first day of each month thereafter, .
until'the principal and interest are fu]ly paid, except that the final payment of principal and mterest if
not sooner paid, shall be due and payable on the ﬁrst day of December - . ,198382. )( l
Y : A A-C.

&

The Mor’cgagor cOVenants and ag'rees as follows: 3 ; S

+.1. That he will promptly pay the prmmpal of aﬁ?’mterest on the indebtedness: evldenced by the saxd
ﬁbbe at the times and in the manner therein provided. Privilege is reserved.to pay the debt in whole, or.
in an amount equal to one or"more ‘monthly paymentsion the prmclpa] that are next due on the note, on
. the first day of any.month prlor tomaturity: Provided, hmuever, that written notice ‘of an intention to.
exerclsg such pnv_llege is given at least thirty (80) days prior. to prcpnyment, and pravided. furi ther that
in the event the debt is paid in full prior tomaturity and at that time it is insured'under the provisions of
the National Housing Act, he will pa¥ to the Grantee an adjusted'premium charge of one per centum (1%)
* of theoriginal principal amount thereof, except that in no event shall the adjusted premium, exceed the
aggregate amount of premium charges which would have. been payable,if the mortgage had continued to
be'insured until maturity; such payment to be apphed by'the Grantee upon its obhgatxon to the Federal
Housmg Commlssloner on ‘account of mongage insurance.
2. That, together wnth land in addmon to the monthly payments of principal'and mterest payable
under the terms of the note 'secured hereby, the Mortgagor will pay. to. “the Mortgagee until the said note -
i8 fnlly ptud the fo]]owmg sums: ¥

£

(a.) If this mortgage and the note secured hereby are insured under the provisions: of: the Natlona]
Huuang Act and sp'long as they continue to be so insured, one-twelfth (11,) of the annual .

! mortgage insurance premium for the purpose of putting the Mortgagee in funds with whiche
~t0! dlscharge the said Mortgagee's obligation to the Federal Housmg Commissioner for mort-

‘gage insurance premiums: pursuant to the applicable provisions-of: the- National Housing =

-Act, as amended, and Regulatxons thereunder; The Mortgagee shall, on the termination of its

" obligation to pay mortgage insurance premiums, credit to the account of the Mor tgagor all
_payments made .under the provisions of this subsection which the Mortgagee has not become
obligated to pay to the Federal Housmg Commissioner.

(b) A sum equal to the ground rents if any and the taxes and. specml assessments next duelon the
premises covered! by this mortgage, plus the premiums that wxll next become due and pay-
. able on policies of fire and other hazard® insurance on the premises covered hereby (all as
estimated by the Mortgagee) less all sums already paid' therefor'divided by the number of
-months toelapse before one month prior, to the date when such' ground rents, premiums,
taxes and, assessments will become delinquent, such sums to be held by Mortgagee in trust
to pay said grou: ol rents, premmma, ta.xes and specml assessments before the same become
delmquént. S

(c) All payments mentxoned in the two precedmg subsections of this paragraph and all payments

. to'be made under the note secured hereby shall be added together and the aggregate amount.

thereof shall be paid by the Mortgagor each month in & single payment to be, applied by the»
Mortgagee to the fo]lowmg items in the order set forth: - L

(1) premium charges under the contract of msurance thh the Federnl Housing Com-
missioner;
(1), ground rents, if any, taxes, assessments, fire and other hazard insurance premiums,
(111), interest on the note secured hereby;.and
(1v) amortization of the principal of said note.

Any, deficfency. in the amount of such aggregate:monthly payment shall, unless made good by
the Mortgagor prior to the due date of ‘the next such ‘payment, constitute an event of default
under this mortgage. The Mortgngee may collect a “late charge” not to exceed two cents
(2¢) for each dollar ($1) of each payment more than fifteen (15) duys in_arrears to cover
the extra expense mv lved in handlmg delinquent payments i

.+1-8, That if the total of. tl@ pnyments made by the Mortgngor under (b) of paragraph 1 precedingshall
- exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments
. on insurance premiums, as the case may be, such excess shalllbe credited by the'Mortgagee on subsequent
« payments of the same nature to be made by,the Mortgagor, If, however, the moathly payments made by =
the Mortgagor under! (b) of paragraph 2 preceding shall'not be sufficient to pay ground rents, tdxes and
assessments-or°insurance premiums, as the case may be, when the pame shall become due and pnynblc,
. then the Mortgagor shall pay to the Mortgagee any mﬂoun,& necessary to make up' the deﬁclency, on or:
before the date when payment of such ground rents, taxes, assessments, or insurance premxums shall be
due. If at any time the Mortgagor.shall tender to the Mortgagee, in accordance. with the provisions of the
“ note secured hereby, full payment of the entire indebtedness

represented thereby, the Mortgagee shall; in.
computing the amount of such jndebtedness, credit to the account of the Mortgagor all payments made
" under the provisions'of (a)' of paragraph 2 heréof, which the Mortgagee haswmot become obligated to
pay to the Federal Housing Commissioner, and any balance reniaining in the funds accumulated under

ﬂl@ PI‘OViBmN of (b) of puraxmph 2 hereof. If there shall.be a default under any of the prov isions of

lo-mH
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