: rsthor proyi \ it defi 3 o ot of said money, either. princi interest, when
i te further provides thgt if default be.made in the payment of any:part of said money, either principal or in y
7 ts!:;da:;e b\e’zoﬂfespdue ‘and pt!)'nb]e,' then all’of said principal and all interest due at the time of such de_fn\;lt. ;hnll. at the optlon{
- of the legal holdér or:legal holders, become due and payable, and both principal and interest are to bear interest at the rate o I
ten —wper cent per. nnqum'ﬁf!er m‘nturity.. o . s : oz %
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; WH! Th or does for himself andfor his heirs, representatives,:grantees and’ assigns, the owners: of. sai
= lands, hefg’k)’gi)fﬂ:ly;:tﬂgh t, agreg and stipnlat ‘to'and with the Mnrtg:;gqe and its successors, vendees'and assigns:
3 - - st in e Eatrrn S e s aides)

* FIRST: That the:iien' created by’ﬂ;ﬁ i}l:;tl;uﬁeﬁt‘ is.a vﬁrxt and: prior lien and encumbrance on the:aboye described land
y d 1t -: it . i - = ," N

and §mprovements. - * °, ; S . . o g
SECONDY? To pay, the indebtedness as:in gaid note provided. : 5 Qo Bl £:

THIRD: To procure and maintain policies of fire, windstorm ‘and' explosion insurance on the -buildings. erected and to be
:erected npon the above described premises in a y or co fest acceptable to the'Mortgagee to the amount of

THIRTY, THOUSAND AND NO/lOO-— e IS = = R R A =V Dﬂlfﬂf! ($30{000.00 _)4‘

with no co-insurance clauses in the policies of insurance unless:the Mortgagee shall consent thereto in writing, the losses, if any, gt
2 piyible to the Mortgagee. 1t is further agreed that all policies of insurance of whatever nature and of whatever amount, taken

out on said improvements or fixtures thereto/attached during the. existence of the debt hereby: secured, shall be constantly as-

signed, pledged, and delivered to the Mortgagee for further securing the payment thereof and|that all renewal policies hall
* be delivered to the: Mortgagee at leaét three days before'the expiration of the old' policies, with full power hereby conferred to.

aet&e and compromise'all loss claims, to demand, receive and receipt for all moneys becaming ‘paynple‘thereunder,-and ‘the same

to ag{ly ‘toward the payment of said obligations, unless otherwise: paid, or in relgmldmg. ‘or restorin the, damaged building as

the

ortgagee may elect. .If any of said:agreements be not performed as aforesaid, then the Mortgagee may effect and procure
such insurance, paying: ost thereof, and for: the'repayment of all moneys thus paid with interest thereon from the time of
payment at the,rate of per cent per‘annum, these presents shall be security in like manner and with like e_ffgf:t as for the
payment: o§ saidmote.” = o 5 e K 2

‘The Mortgagee is hereby expressly aunthorized and empowered by the Mortgagor to collect'and receive from any insurar«: .
fasuing policies of any kigd covering said premises.all such amounts as may, be due or payable to the Mortgagor by way of -
& uriearned premiums or otherwise, on any such policy: or policies of insurance; should said policy or policies of insurance be at any
* time cancelled for any cause or \ipon any ground, and upon.the receipt of such unearned premium from such insurer or insurers,
““the Mortgagee is hereby authorized and directed to give a receipt therefor in the name; behalf-and stead of the Mortgagor, as
. his agent. The Mortgagee is hereby further expressly given by the Mortgagor full' power:to endorse his name upon any: checks
_ or.vyouchers given in;payment of said premiums so that the signature of the Mortgagee ghall'be l‘nken with like efféct as if the
“Mortgagor had individually. signed or endorsed said’checks on vouchers.” All such moneys as sl all be thus . collected and re-
+ ceiyed by. the Mortgagee may. be applied by-it to“the cost of procuring other insurarnce on the property conveyed by this deed,
“and any’excess remaining; if any, to'be:applied toward payment of interest and/or principal fhen‘or thereafter accruing,

‘In the everit of foteclosure hereunder, the Mortgagee shall: have full andicomplete power to assign to the purchaser or
o purchasers at such foreclosure salé -any and'all policies of insurance which may:then be in force and effect upor the property.
: hereby conveyed for the full unexpired term of such policy or policies, and the Mortgagor shall not be entitled to have'said
. i insiiranée cancelled and: to-receivethe’unearned: premium: thereon. S e s TR T S
Z " FOURTH: That-the whole of:said principal sum, or so. much thereof a5 shall remain *unjmid, shall'become due at the option
of the Mortgagee in the caselof the actunl or!threatened demolition or removal of any building erected upon‘said premises, .or
in.the case of the acquisition for public'use; condemnation'of, ‘or exercise of the.right ‘of eminent:domain by any public authority
“with respect to any portion of said lands and improvements, anything herein' contained to the contrary notwithstanding.

v

FIFTH: To execute any rm-@hei- necessary: assurance of the title to‘sni(i premises and will forever warrant ;nld title.
3 b 2 =

ST . A Se ; 5 .
SIXTH: To keep all buildinga and other improvements on said premises.in good repairand neither to ‘commit nor suffer
any waste uﬁ:n said premises, nor to do any other act whereby the property hereby ‘shall become less valuable.: If any of said
agreements not-performed as aforesaid, the Mortgagee may, without,notice or‘demand, éffect and procure: all repairsiin its
npin'{ojﬁnechury to preserve the security of this instrument, paying.the cost thereof, and for the repayment of all'moneys thus
paid with interest:thereon from the time of:paymént at'the rate of per cent per annum, these presents shall be:gecurity in
_ like manner and with like effect as for theipayment of sald note. e e 2 Y e
. 3 T3 5 E = ¢ . 3
SEVENTH: To pay: forthwith all taXes, assessments and public charges, general and special, and penaltics, now existing
against said-lands and improvements, and to pay when due and payable, all taxes assesments and public charges; general and ¢
special, and penalties, heteafter becoming due théreon or therefor, and to exhibitito the Mortgagee all receipts or other satis-
4 factory evidence bf such payment;j and to keep saif*lands and improvements fege from all liens and claims.of " every: kind;
. whether statutory or otherwise, and to protect the title and possession of said premises so that'this mortgage shall be and remain
a first lien thereon. If any of said agreements be not performed as aforesaid, the Mortgagee, without notice to or deniand from
. the Mortgagor, may pay such tax, ‘assessment, charge and penalties; or any’ part thereof, and ‘may also pay the final judgment

of any lien, or any o fhich is or may become a lien, charge or ericumbrance, on- said land and/or improvements, Jiné
T incurred or expended in the defense of any lien, claim or siit, and the Mortgagor agrees

to repay any amount'so paid, to the Mortgagee, with interest thereon at the rate ofxid:? cent per annum, without notice

. or demand, and for such n&nyment with interest these presents shall be security in like'manner and with like effect as for the
'‘payment of: said note. Anything herein contained fo the corittary notwithstanding, the.whole amount hereby secifred, if not thens. . |
ue, shall thereupon, if the Mortgagee so elect, become due and payable forthwith, and the feceipt of the proper officer for such = =
taxes, assessments, charges and' penalties shall be, as between the Mortgagee and the Mortgagor, conclusive eyidence™of the.
amount and validity of such taxes, assessments, charges -and penalties. | : . ta

EIGHTH: That nothing herein contained shall be construed or taken as mhkihz it _thc duty of the Mortgagee to ndvnn’ce. any

v

.money for any’purpose whatsoever mentioned in this mortgage. .

. subx;:{gl:‘tzti!{z:&"'{lf: lﬁaﬂgfagee, beifore 'forectl)osure’ lhereunger, 'a]l;d the burchnﬁ_sors{ at :a‘uy foreclosure 'snlcvhe]d'hereunder,- ‘shall be
2aa t the lien of any prior encumbrance or vendor' i id;pFemises i y )
if ‘any, whether or)siot said!prior lien be released. - Pre Tl e.mnu T T
. -2TENTH: Upon'request of Murlgngor,'dor his successors in title, City ‘ tgag : G oulits e
= ) 8 1 y-Bond and Mortgage Company, or. its siiccessors.
gnd ;ui_gm, at its or their option, at any time before full payment of: the ndte or obligation hereinbefore dzscribed and-secured -
5 herel K,emay make further adyances to the Mortgagor, or to any:of his successors in title, and the amount of any such advance.
~ﬁ\nll added to and shall increase the indebtedness secured hereby, and shall be a"part of the indebtedness secured. by this:
sMortgage as f\llliy and to the same extent as the original indebtedness hereinbefore described; provided, however; that the total
.a;inv.;u‘nt of ,princ&nl secured ‘by l!lls Mortgage and‘remaining unpaid at any time, iycluding any-such advance or advances,
z xl'itl n:;: exceed the ori'glnql principal sum hereinbefore described and secured hereby; and provided further, that the final’ma-
urity d ,De'o! anly.lucl: ad(.htllognlnngvang%eo; nd’}nncqs sl& H‘-nulg be Aat(-‘r‘éznu the time specified herein for the payment of the
o & e, descri and sccured hereby, An itional Advance Agreement may be gi d av-
i ceawd v(;lthhrelpuct‘to ench'such Turther nd'vance, which nidy Hrovide for different monthly payments and }t diff‘f‘.lrv:nnty'il:ter:st
. hn h"t' otd ml"' exﬁrun_modlﬁcltlons of this Mortgage'and:the original note or obligation hereinbefore.Uescribed ‘nnd secured
o .wtim Y3 an tﬂ:i‘ ohﬁgor dqga hereby covenant and agree to repay all such further advances made as aforesaid, together
ereon, with-the' provisions of such-Additional Advance,Agreement or: Agreements, and that all of

the co and tained'in this Mortga is '
te ge sHall'apply:to such further advances except as this Mortgage shall be
: :ﬁﬁ’ﬂ{ rilué(}lﬂeg bz" uuct\z Additional Advance Agreement. Th?s paragraph Tenth shall not :"er j‘!’l any. wfy, resg-li‘cgt o: :Hect
3 lg of City Bond and Mortgage Company, or'its successors and assigns, to make advances for taxes; Rssessments, insurance
pn»n;‘ ums or to preserve the security of this Mortgage or for any other purpose herein provided for, = * 3

ity * D .The,pl'focegds_ of the loan evidencgq by the note secured:-hereby are to be-used in the vonstruction of certain’ =
: r. improveman gald prémises in nccordance with the terms of a Coniple,!lon Bond  dated X3 : .10
- " given by the MortRwsar, as principal and y b i i / o
e ‘Cvﬁ\; golf‘lclz A‘N[: RIgR i 3 COMPANY, which Completion Bond' (except such' parts thereof as ’n\ny be inconsistéht here-
it lmgrovem?:{: :hnlle:gt"bzycomllm .tolthh: ;‘::):e,:x:etn:h;na oﬂectdm: if ]tlull)- set' forth hercin& and'if the construction of
o ) q the ) “time; and in all respects as provided i id C i h
rr 'h.&hméll’)[?Y“Brgﬁ'f)o% &vlblhbl'eusonlbl iMpenge; or shall be discontinued at anyn time foxPnll)' rcnsgnux&ero{‘l‘\]x:}?n::—‘ikBegngr
Ak “;‘e owné.l' A th. 2 'iOR'_I‘GAGE QOM P2 after giving ten (10) days notice in writing' to the Mortgagor qr any
wntc?nqmen % prote:t uu:h';:;:\?:ﬁuzlae;:grﬂ glcv;::d t‘l\'l | and conaplcte authoritysto ehter upon the said premises, employ '

4 < L 5 iation or inYms, ‘and to preserve and tect thi '30] y i
:ﬁ;‘, z:&:ﬁ,‘&u:;n) L‘.-"‘jl gll °“:-?}'\-‘;;‘3\i:l§'conlrnct! fo_l;ht)\e .El‘e_t;. on antheagpletion -nf-au,ch’i,ll":pﬁ:vem(;n';:“lton::xln{:;o::xrl‘zntzsri‘:l%‘
il L Y, either in its,own name gr~th " M , . dis-
charge: n\l' debts, obllqgtlinm and ll_abxlltnen incurred thereby; and for the \'epymee mmenﬁ!n:,r‘)?ne‘y‘: rtt}l\;:f O;:x;isn?e;ZI‘];;‘lli}venz‘g ﬁmsy
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