il il

This mortgage is glven to Recure the paymept of the prmcrpal sum of nine theusand nine
hunﬂ\ﬁed and’ 50/100 5 -~ Dollars ($' 9,906,C0 )» 88 evidenced' by a certain promls-»
sory.note of even date herew:th ‘the terms of which are mcorporated herein by reference, payable with -
mterest at therate of five and one—fourthper centum (55 %) per annum on th 1paid balance until
-, 'paid, “principal and 1nﬁeresttobe paid: at the oﬂiceof CAPITOL. FEDERAL A} INGE D LOANG :
. * "ASSOCTATION - .in Topeka, Kansas : , 0T
at suchother:place as:the' holder of the note may. desxgnate m wntmg, fn monthly mstallments of
sixty. six .and seventy three/100- = = —— — B _@ "% Dollars (§ 66473 )i
¢ commencing on the first day of . January .. ,19.58, and on the first day of each month thereafter,
== “ymtil the principal and'interest ara fully paid, except that the final payment of principal and interest, 1f
ot sooner pmd shall be due mQJ;ayab]e on the: ﬁrst day of Dec‘ 'nber ;19 77

L3/ The Morbgazor covenants and agrees as follpws R o
i 1 Thst he will promptly pay. the: pnncipsl of and mterest on the indebtedness evxdenced by the saxd A
3 note, af the times and in the: manfier therein provided. Privilege.is restrved to pay. the debt in whole, or-
in an amount equal to one or more raonthly. payments on the principal that are next due on the note,on
- the'first day-of any imonth prior to maturity: Promded however, that written notice of an intention.to =
* exercise such privilege i,s"g'lytm atleast thirty (80) days prior to prepayment; and provided further that -
" inthe event thedebt'is paid.in full prior tomaturity and at that time itis insured’ undcr the provisions of
“the National Housing Act, he will pay: to the Grantee an adjusted premium charge of one per centtim (1%)::
i of the original pnncipal amount; thereof, except'that in no; event shall the'adjusted’ premiumexceed the
i aggregate amount of premium:charges which would have been payable if: the'mortgage had continued fo'
" be'insured until maturity; such payment to'be. apphed by: the Grantee upon'its obhgatlon toithe Federal =
i Houslng Comnussioner on accounl; of mortgage msurance. oy : - T et

2 Thaf, together with, and ln addition to the monthly psyments of prmclpal and mtere,st paynble
] under the terms of the note Becured hereby, the Mortgagor wlll pay to the Mortgagee untﬂ the saxd npte
i8 fully paid, the following sums s = ; - e e
(a) If.this mortgage and the note secured hereby sre msured under the provisions of the National *
- Housing Act and so'long: as'they. contmue to- ‘be 80 insured, one-twelfth (y,..) of the annual
mortme insurance premium for the. purpoee of putting the Mortgagee in funds with which
ol discharge the gaidMortgagee's obligation to the Federat llousmg Comnissioner for mort-
* ° ’page insurance pramiums ‘pursuant to the applicable’ provisions [of the National Housing
Act, :as-amended, and Reg'ulatlons thereunder The Mortgagee shall;on the termination ofi‘ts
obhgption to pay mortgage insurance-premiums,credit to the account of the Mortgagor all
payments made:under-the provisions of this subgection whlch the Mortgagee has not become

- obhgated o pay'to the Federal Houemg Conumssloner e

(b) A sum. equel to the, grbund rents 11’ any and the ta.xes and specxal assessments next due on the’

prémises covered by this mortgage,. plus the premiurns that will next become dtie and pay-"

“able’on policies of fire and other hazard i insurance on' the premises covered hereby: (all as

* estimated by the Mortgagee) less all sums, already ‘paid therefor divided by the number of '

- months to elapse before one month prior to the date when such ground: rents, premmms,

taxes and assessments will become’ delinquent, such sums tobe held by Mortxagee in trust

" to pay said ground rents premlums, texes and specml nssessments before the same become\
delinquent.- i £

B (c) All payments mentloned in the two precedlng subsections of thls parzg'rsph and: all payments
: f _to be made under the note secured hereby shall be added tozether and the aggregate amount
thereof shall be paid by the Mortgagor each month in a slngle payment to be apphed by the °
ldorl:gngee fo the followmg ltems in the order set forth: g

(I) premlum chargeer under the contract of insurnnce with: tbe Federal Housmg Com- S
missioner; Tt ;

(n) ground rents, if any, taxes, assessments, fire And other hazard msura.nce premiums,

<(mm) interest on the note secured-pereby; and =

(xv) amortization of the principal of said note. ¢ e e

o Any deﬂclency-in.the amount of such agzregate monthly payment shall, unless mnde good by
tha Mortgagor prior to the:due date of the next such payment; constitute an event of defauit
‘under this mortgage. - The Mortgagea may collect a *“late’ charge” not to exceed two cents
(2¢) for each dollar (815 of each’payment more than fifteen (15) days in arnears to cover
the extta expense lnvolved ln handling' delmquent payments

. 8, Thatif ‘the total'of the payments made by the Mortgagor under () of psragreph 1 precedmg shnll
; exceed the amount of payments actually made by the Mortgagee for ground rents, taxes and assessments
or, insurance premiums, as the case may. be, such excess shall be credited by the Mortgagee on subsequent
. payments of the same nature to be made by the Mortgagor.. If, however, the monthly payments made by =
| the Mortgagor under (b) of parsxraph 2 preceding shall not'be sufficient to pay ground rents, taxes and
* assessments or.insurance premiums, as the case may:be, when the same shall become due and _payable,
 then the l(ortgagor shall'pay to the Mortgageo any amount necessary to make up. the deﬂclency, on or
- “before. the date when payment of auch ground rent¥, ‘taxes, assessments; or msurance premiums shall be
“due; If at any'time the Mortgagor shall tender to the Mortgagee, in accordarice with the provisiong of the
.note secured hereby, full payment of the entire indebtednesk represented thereby, ‘fha Mortgagee shall, in
computing the Amount'of such indebtedness, credit to the account of the Mortgngor all payments made
+ ‘inder the provisions of (a) of' paragraph 2 hereof, which the Mortgagee has not become obhgated to.
; pay to the Federal Housing Commissioner, and’ any balance remaining in the funds atcumulated tinder
L the provieions ot (b) of naraxrnph 2 bereof If there shall be a ded.'sult under, any of the proyisions of
i ; o ; 5 - 16-anea
: s 3




