S and o /1005~ o= <] ol 2 hT 20 Dollars ($ 9,100.00% ),asewdehccd bya.certmu promls-v

Thls mortgage is gwen to 8 ure the pa.ymént of the prmcxpal sum of o
'- sory note of even. date hcremt

“the tefms of whlch are mcorpornted herein. by: rgference, payable with”
a 5 Y%) per unnum on the unpmd bu]ﬂnce unhl

in Dy’ j'», A205a;
at such other p)ace as’ the holder of the notc may designate in \mtmg. in monthly mstallmenhs of
“sixby onetan o fhpes )/ <--————~———/-——-' Dollars ($ 61,38 o
.commencmg on the ﬁrst day off Zois 1050 ?and on the first day of each'month ther eafter, e
. until the principal and mterest are fuﬂy pald eXcept that the ﬁnal payment of punclpal und mtercst 1(
. not ¢ sooncr paid; shall be duc and pa) able on.the first: day ot' - :

s The Mortg'lgor covenzmts and n[f;reesnsfollows e :

1 That he m]] promytly. pay. the prmcrpal of and mterest on thecmdebtedness ev1denéed by the sald
: note, at the times and in the: mnnner thereint prov1ded Privilege is reserved to pay. the debtin whole, or °
/ in'an amount equal to one or :more monthly payments on the -principalithat"are next due on the note, on
the first day of arty month prior to maturity.: Provided,. howcver, that written notice-of an intention to -
exercise such p,mvxlege is given at least thirty (80) days prior to prepayment ; and provzdml further that -
< in the event the"debt is paid in full prlor to maturity andiat that time it i8 inSured under the provisions of
the National Housmg Act, he will: 'pay to the Grantee an ad]usbed premium charge of one per. centum  (15%)
of tHe original prmcxpal nmourlt thereof; except that in no‘event shall the: adgusted premium exceed. the -
" agpregate amount.of premium charges,whmh wouldhave heen payable’if the morfgage had continued to-' 54
be insured-untikmaturity; such,payment to be‘applied by the Grantee upofn its obhgntxou to the Fedenl

Housmg Comm;ssxoner on. acco\mt of mortgage insurance. © o ’ 5o

T e ; .

2 That togethcr with, and in. uddltlon to, the monthly payments of prmcxpnl and mterest payable
under the terms of the note seciired ‘hereby, the Mottgngor wnll pay to the Moltgugec untll the smd noté » *
i full{pmd tHc fo]lowmg siims?: % i = : Sl i > it 2

“ (@) If:this mortg'\go 'mcl the note secured hereby are. ifsured under the provisions of the: Nntmml

s+ . Housing Act and'so long: as they continue to'be so insured, one-t¥=lith (115)" of the annual
-mortgage 1nsu1 ance pfemlum for the purpose of putting the Mortgagebﬂ‘?n funds: “'fth which,
to dxsé‘hm gathe! sald Mortgagte's obligation fo-the Fedegal Housing Comm;ssﬂ)ner for mort- *
gz\gc insurance premiums pursuaht to the: apphcab‘le provmons «of the National® Housing -
" Act, as amcnded, and Regulatlons:lhereuxfder. The Mortgagee sha]l on the termination of, its'
30 ob]lgntlon o pay mortgage insurance premlums, credit to the account of the Mortgagor all
puyments madé under the provisiors of this subsectmn‘ulnch the Mortg'\gec has not‘become A
obﬁgated to pay to the I‘edeml Housing Cgmnussxoper.‘- S 2 s Sl

(b) A sum equal to the gxound whtg if any nn(Lthe taxes uhd sp)ecml assessments next due on the
_“premises: covered by ﬂus mortgage, plus'the premiums that w 111 next become due and pay- .

-y dble on polmes of fire and othQr. Hazard' insurance on'thé ‘prcmlses covered hereby (all*as

S estlmated by the, Mortgagee) less all sums already paid therefor divided by the,number of
S _months to elapse béfore one month’ prior to the date: \»hen such grounderents, premlnn1s,{" :

- taxes and assessments will’ becomne delmquent such' sums to.be held by Mor tgagee in -trust

to pay said ground rents, prexmums, taxeswand special ussessments hefore t.he same become
dalmquent. S v

rhe L

(c) All payments menhoncd in the two precedmg subsect:ons of this paragraph and nll pavmmts
Lo be made undcr the note secured hereby shall’b'added together:and the aggregate amount
~the1eof shall be paid by the Mortgagor ench month.in a single payment to be apphcd by the |
Mortgagee to the followmg xtems in the Order set forth DT 4
(I) premlum charges under the contmct of msurance \uth the Fede‘ml Housmg Com- :
‘ missioner; i
- (11): ground rents, if any; taxes, nssessments ﬁrc and other hzm\rd insurance. nremmms.
() interest on the note: secured hereby and 1 .
(v umoxtm\twn of the prmclpal of szud note. o

N &

Any deﬁcmncy in® the amount- of such aggregate monthly payment shall, unless made good by
the Mortgagor prior to the due date'of the next such ]myment\uomumte an event of default’ .
under this mortgage.. The Mortgagee may coll,ect 4 *ate charge' not to %‘(ceed two cents -
<] " $(2¢) for each dollar ($1) of each payment more than ﬁfteen (lb) days in; zu'lears to cover
) theee\’tm expense mv‘o]ved in handlxng de]mquent pnymeuts..v 3 ‘

3 That if the ‘totatof the paymcnts made by the Mortgugcr under (b) of p'\mg'rnph 1 pr eccdmg s]mll
excead the, amount bf payments - 'xctu1lly made by the Mortgagee for ground.rents, taxes and assessments
‘or nmurancé premiumns, as'the case may ‘be, such excess shall be credited by.the Mort ngee on subsequent
. p'\vments of the same nature to be made by the Mortgagor. - If, however, the monthly ﬁnymcnts ‘made by
. the Mortgagor undcr (b) of pnrag’mph 2 preceding:shall notbe snfficient. to pay ground rents, taxes and -
- assessments or insurance premiums, as the case:may be,. Jhen theisame shall'become die and-payable,
then the Mortgagor shall pay to the Mortgagee any amount necessary to mnke up the deficiency, on or
~hefore the date when payment of such. gr ound rents, taxes, assessments; or finsurance preniiums shall be
~due. If at any time the Mortgagor ‘'shal| tenderto the Mortgagee, in accordance with the provisions of the
* note secured lereby, full payment of the entire indebtedress represented thereby, the Mortgagee shall;in :
computmg the amount of such indebtedness, credit to the accountof the Mortgagor all payments made . *-
under the provisions of (a)- of paragraph Z: . hereof, which' the Mortgagee has-not hecome obligated to
pay to the Federal Housing Commissioner, and -anyibalance remzt;:;ngl 1:m t}(;e fl:;dsoz;c:}l:;nuiml ::;12;
the provisions of (b) of parag'raphZhereof Ifthere shall be a default un er : y ‘ p i
: 3 v :




