The debt secured by tnis
t¢ release of record.

(Corp. 3eal)

thxs mortgnge resuitmg ina pubhc sale of the premrses odvered hereby or 1f the Mortgagee acqlm‘es the
property otherwise. after défault; the Mortgages shall apply, at the time of the commencement of: such:
§ ceedings, or at the time the propérty is otherwise scquired, the balance;then remaining in jhe’ funds ..
accumulated uhder () of paragrdph 2 preceding, a8 a credit against the amount of principal then rémain-
ing unpaid under said note and shnil properly adjust. any payments whlch shall hnve been: made under
(a.) of parag'raph 2 fhel i / 3
4. That he pay alltaxes, ussmrnents wnter rates, and other govemmental or mumcrpal charges, e
“fines; ‘or, impositions, for which: provision has not been made herembefoi‘e and: in defauit thereot the :
Mortgngeelnaypaythesa.me. B ERE  Cl  s S e
5 Thnt he w1|l keep the premises above conveyed in as good order and condition as they are now

atnd wxll not commit or permxt any waste thereof reasonnble wear and tear excepted s z
Y 0. ¥ ‘ !

*

8 That the Mottgagot wrll ireep the unproyements NOW. ex:stmg or hereafterperected on the mort-
guged premmes, insured as may. be required from time to time by the Mortgages against loss by fire and
 other hazards, ca.sunltles and contlngencres in' such amounts'and for such periods as ‘it may. Tequire and
will pay - promptly; when due,any premitms ‘on’such insurance provrsxon for paymentof which has nof « .
beemmade hereinbefore,  All insurance shall be carried in companjes approved by the Mortgagee and.

pobcies and renewals thereof shall be held by it and have attached thereto'loss payable clause& in favor:,
‘of"and in form! acceptable o the Mortgagee. In event of loss he will give immediste notice by mail to
) the Mortg-agee who may. make proof.of 1o8s ifmot made promptly by the Mortgagor, and'each insurance: "
! company concerned is hereby. authorized and)directed to make payment for Suich oss. dis Ty-to-ther o
“Mortgagee instead of to the Mortgagor and the Mortgagee Jointly, ? ‘the insurance , orany :
- part thereof, may ba applied by:the Mortgagee at 1ts option, either to the reduction of the ind: bfedneu
| ‘hereby aecured or. to the restoration or repair of the property damaged. " In event of foreclosuz‘F of this®
i mortgage or other transfer of: title to the mortgaged! property in extmgumhment of the debt @curod‘

: ,,hereby, all right title and’ lntereat of the Mortgagor in and to any insurance pohcxes then m force shall|
- pass to the purchneer or g'ra.ntee. : : :

5

i3
-t 'T Thnt if the Mortgagor fmls o) make any: payment provrded for in this mortgage for taxes, msurv e
- Mance- premiums, repair of‘the premises; or the like, then the Mortgagee may. pay.the same and allsumsgo
'. ‘advanced, with interest thereon. at'the rate set forth in the Tiote Secured her‘eby from the datg. of such-._ ;
advance, shall'be payable on demand and shaii be secured hereby
o 8 That if there shall be a defauit in uny‘ of the terms, conditions or covenants of this mortguge or of_
.. the niote secured hereby, then any'sums owing by the Mortgagor:to the Mortgagee. shull at the option'of ,
i:the Mortgagee, become immediately due and payable. .The Mortgaged shall then have the right-to enter 4
into the posse.ssion of the mortgaged premises and collect the' rents, issues and profits thereof. Int:the event

N of any defau]t, as herem desmbed thxa mortgage may be foréclosed Apprmsement is hereby wmved

: 9. The Mortg'agor further a.grees s that should ﬂlis mortgage and tlte note eecured hereby not be ehgr- 2
; . ble for i insurance under the National Housing Act wrthm B months from the date hereof (written-
SO ntatement of any 7 officer of the Federal Housing Ado inistration or authorized’ agent of the Federal HOUBHN
" 2 Commissioner ‘dated subsequent tothe 8 maf ‘time from the date of this mortgage, declining
. to‘insure gaid note and this mortgage, being deem eonclusive proof of such ineligibility), the Mortgagee
or the holder of the note n;;ay. nt its ophon, decia.re ull sums Secured hereby. immedrateiy due and payable.

- ]

lo.eThe Mortgagor covenants and ngrees that 80 long as this mortgage and the said note secured

hereby are jinsured under the: provisions of the National: ‘Housing Act, he will ‘not. execute or file for .

record any instrument -which im{poses'a restriction upon the sale or occupancy of the mortgaged property

‘ T.' on the basis of Tace, color, or creed: - Upon any. violation of this undertaking,.the Mortgagee may, at its
i option, declare the unpéud balance of the debt secured hereby rmmedmtely due and payable.

! <N otice of the exerciSe o any option granted herein to the Mortgagee i not required tobe ngen The -
i ,& : covenunts herein contained shall bind, and the benefits and advantnges shall inyre fo, the respectwe heirs, - <
Ik executors, administrators,: syccessors and assigns of the parties hereto. “Whenever used, the singulay * e
- number shall include’ the piurai the plural the smgular, and the use of any. gender shull be npphcab]e :
to all genders ) : il

iz IN WiTNESS WHEREOF the Mortgagor (8) haVe hereunto set their hand (a) and seal (s) the day
and year first above“;;rrttan ! i i g : ]

< Novembar o i 119/57| e

A ) ' ed a No Public in for.the County and State aforesajd, personally appeared
' unde’qpign ce H.t":nyderson, / %.o‘ﬁl%h 8 ersonally known o be the same person (s) who
abo) "m&fomgoing instrument of writing, xmd duiy\,acknon ledged th,e executiorwg same,

l § P
7’ J / 7 éx / iy " Hattie M, Fl_etCher . Notary t’uﬁl‘c.

‘»:




