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. This mortgage i gwen to seciire the puyment ot thé pnncxpal sum oﬁ = & Mine H ousand Fi lve
Hundred 4t ty and ‘no/100= - — ~ -Dollars ($ 9,550.00 ), as evxdeuced.by a certam promis-

. sory note ot even date: hex ewith, the termx of vgl hich are mcorporated herein by reierence, pnyable with

mterest at the rate of —F ive and ‘ong~/ centum ( She %] per annum on the unpald -balance untd
paxd pr) mc%pal .and mtermt to be- pmd at the' ofﬂce of 1

s a.,.,-}unu C;
A LLONG =

in gy J A or

/‘ ‘at such other Place as. the holder of the nohe ‘may desxgnate in wfxtmg. in monthly ms%alrmcnts of
DAL

— - Pifty-S&vén and: 30, 100- - = wio s o e ‘Dollars ($.7/ 57.7a. )

] commcncmg on the first day of © wnmr_‘, , 1958, ‘and on the fitst day of eacl} xéonlh thereafter, = °

unti the puncxpal and mterest are fully: pald exoept that the ﬂnal payment of pnncmaé]{mxd interest,-if

r nol: sooner pald shall be due nnd pa&able on the ﬂrst day of u‘vou‘wu‘ i 719 82

G R e
The Moxtgngm covenants and ngre@as follows ekl e §

o 4 e -

1:'That he will promptly pny the prmclbnl of! and mteresﬁ on the mdebtedness e\udenced by the smd )

W note, at the times and in the manner therem pmvxded Prmlege i8 reserved to pay th lrLlcbt in whole, or

in.an amount equn] to one or more mon ly payments on the principal that are next d
© the ﬁrst day of any month" prlOl -to matur +Provided, Iwwevcr that written notice of .an intention ‘to

on thenéte, on .

exercise-siuch pr}wloge is mvep 4t least thi y (80) days prior to prcpayment and provided further that:

. in theevent the debt i8 paidin full prior tojmaturity gnd at that time itiis insured under ‘the provisions of

the National Housmg‘Act he will pay to th ;Grantee an adjusted r,rendum chm‘ge of one per centum (19)

A.of tha originalt prmelpa! nmount thereofﬁcept that in no‘event shall the adjusted premium exceed the, :
-aggrcgate amount pf Premium charges w

h would have beef'x payable if thé mortgage-had continued: to

- be; insured until matunty, such payment to be applied'by the Grantee upoﬁ its obhgahon to*the Pcdcral

Housmg Commxssxoner on nccount‘ pf moxtgage msurnnce s

PR

) ’
2 Thnt tothher w1th~ and in addlhon to, the monthly payments of pnncrpnl :md mte1 est pnmhle

e under the terms’ ozf the note: secured hereby. (he Mortgagor will pay to the Moxtgagee—unul the said notc g

is fnlly pnld the followlng sums 4 ) Pt
; /. ;
(a.) Lf thls mortguge and the note secu;ed hereby are msuted under the groVnsxons of! the Natlonal 20
.- _Housing Actand so long ag tlféy continue to b so insured, ‘one-tielfth (¥a)-0f ‘the nnnnal,
R '-mortgage insurarice premlum for the purpose,of putting. the Mox tgagee in funds with which .
to dxsclmrgc the sajd Mozigagee's obhg'ltlon to: the Féderal Housmg‘ Commissiorner;for morts,
] gage insurance premitims pursu:mt to the :applicable provisiens- of “the Natlonal Housing
* - Act, as'amended, and; Regulahong thereunder. The: Mortgngee shal] ‘on the termination of its
: obhgatlon to pay mortgage insurarce premiums, eredit to the account of the Mottgagor all .
payments made ‘urider the provisions of: this subsection which® the M(u tgagee hasnot become-"
oblxgated to, nuy to the Federnl Housmg Commxssxoner i :
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(b) A sum equal to the gmund 1entx if any and the taxes. and speoml assessments ne\t due on fhe :
- premises’covered by this mortgage, plus the premiunis that: will qe\t ‘became due and pay-
sible on, policies. of fire and ‘other hazard {nsurance on.the. ‘Rremises-covered her: eby, (all as
i “estimated By the Mortgugee) less all su‘}ns already: paid therefor divided by the numbér of,
. months to elapse before one-month-prior to the:date When such, ground rents, ,premiums,/ *
taxes ‘and assessments avill'become delinquent, such sums to be'held by Mortgagee in trust
‘ito- pay said ground rem:s prgrmums, taxes and specml asscsmnents before f.he same become
! delmguent o S5 1 8

IR

(c) Al] payments mentloned in the two precedmg subsectmns of \I:lus parngraph aud all payrnents
‘to be made under' the note secured Hereby shall be added together and the ngglegaté fmount
"thereof shall be paid by the Mortgagor each month in‘a smgle payment, £0.be npphed by the
Mortgagee to the followmg items i n the ordct set forth 8 St )

(I) premxum charges ugder the contmct of msurnnce wnth‘ the Federal Housmg Com-
" missioner; 5
(n) ground rents; if any, taxes assessments, fire and. ,other hazard msurnnce premlums,
' (1m)" interest on the Tote secured hereby; and / ‘ -

- (V) nmorbizntmn of the prmclpal of said note 5 R i Bilg ey

Any deﬁclencv in the amount of such’ aggregate month]y“pnyment shall, unless mad.e good by
the Mor: tgngm prior to the due date of the next such ‘payment, constitute an event of default -
under this mortgage.. The Mortgngee may coect a “late charge” not.to ‘exceed, two cents .z
. (2¢) for each dollar ($1) of each puymentrr“nore than ﬁftcen (15) ﬂays m Rrreurs to m@*er
“ the extra prensc ‘involved in handling delinquent payments - B
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3. That if the't total of the payments madé by the Mortgagor' umler (b) of parz\graph 1 prcccdmg shall
evceed the nmnuut of. payments actually made by the Mortgagee for or ground rents, taxes anddissessments -
or insurance bl emiums, as the case may ‘be, such excess shall' be credited by the Mortgagee on subsequent: -
& paymen'is of the same nature to be mnde by the Mortgagor *If, however, the monthly payments made by .
the Mortgagor under (b) of pm‘ag‘n aph 2 preccdmg shall not bc sumcxent to pay’ground rents, taxes and .

assessmentsor insutnnce plemlums, as the case may be, whcn the same shall become duerand payable, =
- then the Mortgagor shall pay: to the Mortgagee any amount necessary td' maké up"theﬁdeﬁcxency, on or -
" before the date Wwhen payment of such ground rents, taxes, assessments, or insurance prcmlums shallbe

due. * If abany tinie the Mortgagor shall tender to ‘the Mortgatee, in accordance with the Bﬂrovxsxops of the ~

" note secured hereby, fill payment of the entire indebtedness represented thereby, the ‘Mortgagee shall, in :

computing the amount of such indebtedness, credit to" the account of the Mortg'ngor all payments made

« under the provisiofk of (a). of paragraph 2 hereof, which-the Mortgagee has not become obligated to

. pay to the Fedc 1 Housing Commissioner, and any. balahce remaining in the funds accumulated under

\ the provxslons £ (b) of pmagraph 2 hereof If there uhall be a default under:, any of the provisions of
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