), as evidencod bv a ce.rtnin promis-
801y note of oven \lnu_ herewith, the terms ps \v'plc.h are mcorpurnted herein by reference, payable with
interest at the rate of ~"Lve und one~/ . per centum ( % by %) per annum on the unpaid bnlnncc untii
pai«l pr mupul and mlcremt to be paid at the oftice of + CAPTIOL MEDEIAL BAVOIGS AN Toay
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at Buch other place as th holder of the note may, designats in writing, in monthly instailments of - -
- Rorhy
commencing on the first day of Uoverih: 57, and on the first day of each month thereafter,
until:the pr\mclpul and interest ave fully paid, cxcept that the final payment of principal and interest, if

ot sooner paid, shail be due and payable on the ﬁrﬂt day of Sciover y1982

The Mor‘tmor covenunts and agrees aafollowas:

1. That he will prompl.ly pay the principal of nnd interest on the mdeblcdness evidenced by the snid

note, at the times and in the manner therein provided. Privilege is reserved to pay the debt in whole, oy
in an amount equal to one or more monthly payments on the principal that are next due on the note; on
the first day of any-month prior to maturity: Provided, however, that written notice of an intention to
exercise such privilege is given at loast thirty (30). days prior fo prepayment; and provided further that
in the event the debt is paid in full prior to maturity and at that time it Is insured under the provisions uf
the National Housing Act, he will pay to'the Graritee an adjustad premium charge of one pu-centum (1%)

of the original principal amount'thereof, except that in no event shall the adjusted premium exceed the
aggregate amount of premiun charges which would have been payable if the mortage had continued to
bg insured until maturity; such payment to be npphed by the Grantee upon its obligation fo the Federal
Housing Commissioner on account of mortgage insurance

2, That, together with, and in addition to, the monthly payments of principal and interest payahle

under the terms of the note secured he sreliy, the Mortgagor will pay to tie Morlgagee uniil the said note

is fully paid, the fullowing sums:

(o) If this mortgage and the note secured heroby are Insured under the provisions of the National
Housing Act and so long as thiey continue fo he so insured, one-twelfth (14,) of the: annual
mortgage insurance premiom for the purpose of putting tha Mortgagee in funds with which

- todischarge the said Mortgagee's obligation to the Federal Housing Commissioner for mort-
‘gage inmlfanm: premiums pursnant to the applicable provisions of the National Housing

Act, as amended, and Regulations thereunder. The Mortgagee shall, on the termination of its .

obligation to pay mortgage insurance premiums, eredit to the account of the Mortgagor ail
payments made under the provigions of this subsection \'»luu.h the Mortgagee has not become
othgutvd to pay to the Federal Housing Commigsioner.

(b} A sum equai to the ground rents if any and the taxes and Epecial assessments next due on the

premises. covered by this mortgage, plus the premiums that will next become due and pay-
able on policies of fire and other hazard insurance on the premises covered hereby (all as
estimated by the Mortgagee) less all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums,
taxes and assesiments will become delinquent, such sums to be held by Mortgagee in {rost
to pay said grouud rents, premiums, taxes and special )“xL:) ,mom‘ bafoye the same become
delinguent.

(¢) A-sum equal to onv tywelfth of one-half of one per centum of the amourit of the principal then
remaining uﬁplfd under said note as a service charge, to cover the expense of handling the
monthly pay mcnls on account of taxes, assessments, and fire and other hazard insurance as
provided for herdin, and the other servicing costs in connection With this mortgage and the
note secured hmgb‘\{ A =

= {d)" All payments mt’nﬁr)m‘d in the preceding subsections of this paragraph and all payments to be
madc under the note secured her(b} shall be ndded together and the aggregate amount
thefeof shall be'paid each month in & single payment to be applied by the Mortgages to the
following items in the order set forth:

(I) premium charges under contract of insurance,with the Federal Housing Commis.
sioner;
(I1) );rulmd rents, taxvs. special assessments, fire and other hazard insurance prc-miumfi:
(111) ‘service charge | as set forth above;
(IV) interest on the note secured hereby ; and
(V) amortization of the'principal of said note.

Any deficiency in the amount of such aggregate monthly payment shall, unless made good by
the Mortgagor 1fxinr to the due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge” not to exceed two cents

(2¢) for each dollar ($1)-of each payment more than fifteen (15) days in arrears to cover
ﬂlL extra expense involved m handling delinquent payments:

3, That if V,’ ‘tnhﬂ af the pavmentz made by the Mortgagor under (5) of pm.mmnh 1 preceding shall
excepd the amount of payments actually made by the Mortgagee for ground rents,-taxes and nssessments
or insurance premiums, as the case may be, such excess shall be eredited by the Mortgagee on subsequent
payments of the same nature to be made by the Mortgagor. If, however, the monthly payments/made by
the Mortgagor under (b) of paragraph 2 preceding shall not be:sufficient to pay ground rents, taxes and
assessments ot insurance premiums, as the case may be, when the same shall become due and payable,

16—ea3a
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