Qug four pen centum {4%) of n\ay installment when pald more than fifteen (15) days after
the due date thereof to cbver the extra expense involved'in handling delinquent payments;
but such late charge™ shall not ba payahle out of the procoeds of any sle made to snﬁsfy
the indebtedness seeuted hereby, unless such proceeds arve sufficient to discharge the entive
indebtedness and all propér costs and expenses gecured therehy,

3. If the {otal of, the payments made by the Mortgagar under (a) of paragraph 2 preceding shall
exceed the amount of payments actunlly made by the Morlgages for ground rents, taxes and assessments
or insurance premiums, as the case may. be, such excess shall be credited on subsequent paymentsito be
made by the Martgagor for such iteme, If, however, such monthly payments shall not be sufficient to pay
such items when the safoe shall become due and payable, then the Mortgagor shiall pay to the Mortgagee
any amount sary to make up the deficiency within thirty (30) days after written notice from the
Mortgagee stating the amount of the deficiency, which notice may be given by mail. If abany time the
Mortgagar ghall fender to the Mortgagee, In aceordance with the provisions.of the note secured hereby,
full payment of the entive Indebledness represented thersby, the Mortgagee in computing the amount of
gueh Indebtedness, ahall eredit to the accqunt of the Mortgagor any credit bajance remuining under the
provizions of (n) of paragraphe2 heveof, If thers shall be & default under any of the provisions of this
mnebgnge resulting in & public sale of the prenises covered hereby-or if the'Mortgagee acqtires the prop-
erty otherwiss afier default, the Mortgaged shalPapply, at the time of the commencement of snch pro-
coedings, or at the time the property 18 atherwise acquired, any credit balance accumulated under () of
paragraph 2 on the intercst acerucd nnd unpafd and the balance to the principal then remaining unpaid
on said note. ; I

7

A Hewill pay all ground rents, taxes, assessments, water rates, and other governmental or municipal
churios, fines, o impositions, fevied upon said premises éxcept when payment for all asuch items has there-
tifare been made ander (i1)-of paragraph 2 hiereof, and he will promptly deliver the official receipts there-
for (o the Mortgages.  In default theroof the Mortgagee may pay the same;

5. He shall not casmiit or permit waste; and shall maintain the property in as good condition as at
present, rensonable wenr and tear excepted. Upon any failure so to maintain, Mortgagee, at its option,
miny canse reasonable maintenanee work.ta be performed at the cost of Mortgagor. Any amounts paid
tharefor by Mortgagee shall bear interestat the rite provided for in the principal indebtedness, shall
thbreupon become a:part of the indebtedness seeured by this instrument, ratably and on a parity with
all other indehtedness secured hereby, and shall be payable thirty (30) days after demand.

8. .He will continuously maintain hezard insurunce; of such type or types and amounts as Mortgagee
may from time to timerequire, on the improvements now or hereafter on said premises, and except when
payment for all such premiums has therctofore been made under (a) of paragraph 2 hereof, hé will
promptly pay when due any premiums therefor. Upon default thereof, Mortgages may pay the same.
All insanee shall be carvied in companies approved by the Mortgagee and the policies and renewals
thereol shall be hetd by it and have atfached thereto loss payable clauses in favor of and in form aecept-
able to the Mortgugee, - Inevent ofloss he will give immediate notice by mail to the Mortgages who may
mule prood of loss il not pmcl;- pramptly by the Mortgagor, and each insurance company concerned is
herehy authorized and dirgeted to m ayment for sueh loss divectly to the Mortgagee instead of fo
the Mortgagor and the Morigages join The insurance proceeds, or any part thereof, may be applied
by the Mortgages at its option, either to the reduction of the indebtedness hereby secured or to the res-
{oration or repair of the property damaged. In event of foreclosure of this mortgage, or other transfer
of title to the mortgaged property in extinguishment of the debt secured hereby, all right, title and
interest of the Mortgagor in and o any insurance policies then in force shall pass to the purchaser or
grantee. :

7. Upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental note
or notes for the s X anced by the Mortgagee for the alteration, modernization, or improve- -
mient at-Mo 74 request, or for maintepance of said premises, for'taxes or assessments against the
game and for any othor purpose elsewhere authorized hereunder. Said note or notes ghall be secured
hereby on g parity-with and as fully as i€ the advance evidenced thereby were included in the note first
doscribed above.  Saitl suppleméntal note or notes shall bear interest at the. rate provided for in the
]n'iutig\.ﬂ indebtedness and shall be payable in approximately equal monthly payments for such peried
as may be agreed upon by the Mortgagor and Mortgages. Failing to agree on the maturity, the whole of

" the Eum or sums o advan W1 be due and pavable thirty (20) days after demand by the Mortgagee.
In n6 event shall the mafurity extend beyond the ultimate maturity of the note fixst described abave.

8, If there shall be a default in any of the terms, conditions or covenants of this mortgage, or of the
note accured hereby, then any sums owing by the Mortgagor to the Mortgagee shall, at the option of the
Mortgagee, become immediately due and payable. The Mortgagee shall then have the right to enter into
the possession of the mortgaged premises and collect the renfs, issues and profits thereof. In the event
of any default, as herein described, this mortgage may be foreclosed. Appraisement is hereby waived.

9.. The lien of this instrument shall remain in fullforce and effect during any postponement or ex'ten—
gion of the time of payment of the indebtedness or’any part thereof secured hereby. g

10. If tho indebiedness secuted hereby be guaranteed or insured under the Servicemen's Readjust-
ment Aet, a5 amended, suchiAct and Reégulations issued thereunder and in effect.on the date hereof shall
govern the rights, duties and liabilities of the parties hereto, and any provisions of this or other instru~
ments sated in connection with said indebtédness which are inconsistent with said Act or Regula-
tions are hereby amended to conform thereto. & i i
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