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Section 9,03, Upon the occurrence of an event of de-

fault, the Borrower, upon demand of the Trusteé, shall forthwith
surrender to it the actﬁal possession of,.and it shall be lawful
for the Trustee, by such officer or agent as it may appoint, to
take bosaession of, all or any part of the mortraged property of
the Borrbwer with the books, papers and accounts of the Borrower
pertainipg thereto and to hold, operate and manage the same, and
from time to time tg make all needful repairs and improvémenta as
by.the Trustee shall ?e deemed wise; and the Trustee, with or:

3 without such possession, may cdliect, receive and sequester the
rents, revenues, issues, earnings, income, products ané profits
Cherqof and out of the same and any moneys receifed from any re=
celver of any part thereof pay, and/or set up proper reserves for
the payment of;' all proper costs and‘expenses of so taking, hold-
1ﬁg.and managing the same, including peasonﬁble compensakion to
the Trustee, its agents and counsel,_and‘any'charges of the,Trustee
_hereunder,‘and any taxes, and‘assessﬁents and‘other chargés prior
to the lien of this Indenture which the Trus?ee hay deem 1t wise.
to pay, and all expenses of such repailrs and improvements, and
apply the remainder of the moneys 80 received by the Trustee,
subject to the provisiohs of Sect;on 3,13 hereof with fespect,to
extended, transferred or pledged coupons or claims for interest,
first to the payment of the instaliments.of interest which-&ré“
‘due and unpaid, in fthe order of their méturi;y, and nex@,‘if the

principal of*all of the Bonds is due by declaration or otherwise,

the pﬁyment of the prirncipal and accrued interest thereoq,pyé I

rata withoutlany prercrence or priority whatever, except as,.
aforesaid otherwise to meet principal maturities. then due. 'When-
ever ﬂll that is due upon such Bonds and 1nsLallmento of intereat
under the terms of this Indenture shall have been paid and all
defaultu made good, the Trustee shall surrender possession Lo_the
Borrower, 1ts quccessors'or assigns; the same right ofventry;

]
however, to exist upon any subsequent event of default,
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