the operation or ownership (1) of the ProJect, (11) of Jolliffe
Hall, and (111) of Parmenter Commons Dlning Hall and any replace=-
ment thereof or substitution thernfor hall be deposited to the
credit of a special fund hereby Qrdered-to be established to be
knoyn as and in this Indenture calleq the "Project Revenue Fund'
Account“ and held in custody of the Treasurer of the Borrower
separate and apart from all other funds. Such Project Revenue
Fund Account shall be maintained uo long as any of the Bonds are
outstanding as‘a‘trust fund in a bank which is a member of the
Federal Deposit Insurance Corporation, and shall be eipendcd and
uged by the Treasurer 6ply in the manney and order specified in
paragraphs (b), (¢), (d) and (e) of this Section ly,01.

(b) The Current Expenses of the ?rojecc shall be pay-
able as a first charge from the Prcject Revenue Fund Account as
the same become due and payable. The term Ucurrent Expensés' as
used in this Section 4,01 shall inc¢lude all necessary operﬁting
expenses,lcurrent maintenance charges, eXpEnses of reasdnable
upkeep and repaifs, properly allocéted share of charges for in-
aurance and all other expenses incident‘to the operation of the
onject, Jolllffe Hall, and Parncnter commons Dinlng Hal but
shall exclude depreciation, all generdl ﬁdministvative gxpenses
of the Borrower and the payments into tﬁe "Maintenance and Equip-
ment Reserve Account" hereinafter provided for.

’(c) The Borrower covenants and agrees that it wlll
establish and maintain so long as any of the Bqnds are outstand—
ing, with the Trustee designated in this'indentufe, 5 separate
account or accounts herein collectively called the "Bond and
Interest bink;ng Fund Acceunt for Trustees of the Baker Univer—
gity and Kansas Educationél Association of the Methodist Episco-
pal Church Dormitory Bonds, écries 1956," in this Indenture

called "Bond Fund," and that all accrﬁed.interent received by

the Borrower from the sale of tbe Bonds will be deposited to th§ ;i

credit of the Bond Fund, The Borrower further covenanta and.

ATyl




