seased of éll_property (othef ‘than after-acduired property) de-

écr;ﬁed‘in granting ‘clauses I, II, IIT and IV hereof and, in the

case of the realty described in granting clause I, has a good and

indeféﬁaib}e esbate therein in fee gimple,‘and that the Borrower
will completé the construction on said real estate described in
sald grantiné ¢laugse I of a new dormitory building designed to
hoﬁse and saccommodate approximately‘96 women Studénts and two
house mothers, together with necessary appurtenant facilities;
that it warrants and wiil defend the title to all such property
and ?very part thereof to the Trustee, 1ts successora and asaigns,
for the benef}t of the holders and owners of the Bonds against the
claims aﬁd demands of all persons whomaoever; that it is 1awfu11y'
qualified to pledge the net revenues of the ProJect dormitory and -
the net revenues derived by the Borrower from the operation of the
existing’ Jolliffe Hall, and from the existing Parmenter Commons
Dining Hall and any replacement thereof or aubstitution thereior,
to the payment of the Bonds in the manner prescribed herein, and
has lawfuliy exercised such rights; and that 1t will do, execute,
acknowledge and deliver or cause to be done, executed, acknowl-
edged and deiivered such indentures supplemental hereéto and such
further acts, deeds, conveyances, mortgages and transfefs a8 the
‘Trustee shall reasonablj requirelfor the better aésqring,‘cohqéy-
“ing; transferr;hg, mortgaging, p;edging{'assigning'and confirming'
unto the Truétée all and singular the hereditaments and premises,
estates, 1ncome and property hereby conveyed transferred, mort-
gaged, pledgud or assigned ‘or intended so to be,

' Section 3,04, It will from time to time and befoxe the
samé'becoﬁe delinduent pay and diacharge all taxes, aggessments
and governmental chargea which shall be lawfully impoged upon 1it,
or upon the trust estate, or upon the properties whose rgvenues
“‘are pledged hereurider, which are at any time aubjecL to the lien
of this Tndenture or upon any part thereof or upon the income and’

profits thereof and which constitute or if unpaild might by law

=




